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Published temeaed and Covering the Middle—West. 
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FOURTH YEAR. CINCINNATI AND CHICAGO, ), THURSDAY, JAN. Ron SS 


10 Cente a Copy: 
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The Leadon Fire P ESTE, + Chiadiode of ‘Midi, INCORPORATED 1819. 


AY TN A INS UR ANCE CO. CHARTER PERPETUAL. 


—. O. WEEKS, Vice-President. 








WM. H. KING, Secretary. WM. B. CLARK, President. Ane a anes, | j Assistant Secretaries. 
Cash Capital, - . -  $ 4,000,000 00 ys Z Northwestern Branch,) WM. H. WYMAN, Gen’! Agt. 
Cash Assets, - - - 13,019,411 20 =, a Omaha, Neb. { W.P.HARFORD, Ass’t Gen’! Agt. 
—— SOU, FOS TS Pacific Branch, | BOARDMAN & SPENCER, 
Net Surplus, - - - 5,157,615 00 ~ San Francisco, Cal. 5 General Agents. 
Surplus to Policy Holders, - 9,157,615 07 % \ : : 

nae rem i — mo y Inland Mari CHICAGO, ILL., 145 La Salle St. 
lasses Paid in SI Years, - 85,041,084 50 gem AS ve Department Sew York, 52 William St. 

Western Branch: = - 





ee ee, S60 Wine O8., KEELER & GALLAGHER, General eae 











PUTTING YOUR BUSINESS IN SOME COMPANIES IS LIKE 
KEEPING YOUR [MONEY IN A PASTEBOARD BOX INSTEAD OF A MODERN SAFE 
WHEN YOU HAVE BOTH IN YOUR OFFICE. 


You can not afford in the long run to give your customers anything but the best indemnity obtainable, and that 
is a CONTINENTAL policy. 


An old established American Company whose loyalty to its 
agents, fixed policy, financial strength, progressive manage- 
ment, and fair treatment of its policyholders, are guaranteed 
by its past record. 


CONTINENTAL FIRE INSURANCE CO., 


PRINCIPAL OFFICE: No. 46 CEDAR ST., N. Y. WESTERN DEPT.: RIALTO BLDG., CHICAGO, ILLS. 





Surplus to Policy Holders, $3.1 83,757.88 D. W. C. SKILTON, Pres’t. J. H. MITCHELL, Vice-Pres’t. 





TOTAL LOSSES PAID, Sr. SEER, Beep. JOHN B.. KNOX, Ass’t See’y. 
OVER FORTY MILLION DOLLARS. 89 ———"Tr EY H—— 
Western and Southern Department, 
PHIENIX S. W. COR. RACE AND GEORGE STS. 
Freon, Oy . Cincinnati, ©. 
CASH CAPITAL, TWO MILLION DOLLARS. fi suvay, | 28° Ge’l Aes. 7. n. NAS, 


General Agent 
Outstanding Losses, $ 318,703.92 Reinsurance Reserve, $2,008,945 91 


Assets, 2. 5,511,407.71 Wet Surplus, . . 1,183,757.88 AGENCIES IN ALL CITIES AND TOWNS. 
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8 THE WESTERN UNDERWRITER. 


Columbia — Cooper 


INSURANCE COMPANY Fire Insurance Company 














OF DAYTON, | OF DAYTON, O. 
CONFINES ITS BUSINESS TO OHIO. 
E. M. THRESHER O. I. GuncKEL W. P. CALLAHAN, C. D. MEap, Cuas. W. SCHENK, 
: : ; “| President. Vice-President. Secretary. 


President. = 


OHIO’S LEADING AGENCY COMPANY. 


1900 "Cincinnati Underwriters 


1829 829° CuICHINAT! EUREKA | SECURITY 


ire Insuran : 
7 eee oy INGURANCE COMPANY. | Fire and Marine Insurance Co. | Fire Insurance Company 





ORGANIZED 1864. ORGANIZED 1881. 
— CAPITAL $100,000. ASSETS $290,182. CAPITAL $150,000. ASSETS $271,769. 
SURPLUS $191,199. SURPLUS $186,910. 


R. T. Bonsall, Pres. L. L. Townley, Sec’y. P. W. Cadman, Gen. Agt. COMBINED STATEMENT. 


Capital 8250,000. Assets $572,092.80. Surplus $396,892.19. 
| 





F. A. ROTHIER, President : P 9 
CINCINNATI. ADAM BENUS, Secretary. Cincinnati, Ohio. 
. -—eet | 1851. 1899. 


FIRE UNDERWRITERS AGENCY N TIONAL “INSU RANCE 





OF THE 
National Insurance Company, OF CINCINNATI, OHTO. 
ssrlcaguanncenig General Insurance — State of Ohio Only. 
GENERAL INSURANCE---STATE OF OHIO ONLY. = we Pomnwax as te Seca 
G. W POHLMAN, E. W. BURNET, PRESIDENT. SECRETARY. 
GARDNER E. MEEKS, State Agent, ee | GARDNER E. MEEKS, State Agent, 
Columbus, Ohio. Columbus, Ohio. 
An Onio Company. CHARTERED 1836. | A CINCINNATI COMPANY. 





=—= THE 


WASHINGTO N Merchants and |lanufacturers 


INSURANCE COMPANY, 


(FIRE 
INSURANCE COMPANY of Cincinnati, 0. | Cincinnati. 
PAID-UP CAPITAL, - - $150,000.00 CHARTERED 1838. PERPETUAL. 
AND HAS MET CONTINUAL OPERATION 63 YEARS. Capital - - 9500000 Acnete - - G076,906. 
ACENTS WANTED IN OHIO. WILLIAM H. CALVERT, President. WINFIELD S. HUKILL, JR. Sec’y, 
NAT’L HENCHMAN DAVIS, President. E. F. WEISS, Vice President and Secretary. 131 East Third Street. Telephone 787. 








Ohio] Farmers Insurance Company 


LE ROY, OHIO. 


Fire, Lightning and Tornado Indemnity. 


‘Carefully invested Assets on January Ist 1899 of $1,079,742.33, reserved 
as follows for the protection of policy-holders : 


UIE TU RN tk ke $880,810.06 
Reserve for Losses and all other Liabilities, . ......-. 77,465.73 
ee a ee a ee eee 121,466.54 

Sh ha. - $1,079,742.33 


*" JAS. C. JOHNSON, Presivent 


O. 8. WELLS, SecrEeTARY — —_ORCANIZED IN 1848. 








ruwnme 


STARY. 


1848. 





THE W ESTERN 





J. W. CHAMPLIN, eresivenr. W. FRED MCBAIN, sec’y ano maNnacer 


MICHICAN’S a. 
LEADINC COMPANY. 


CRAND 
RAPIDS 








FIRE INSURANCE 
COMPANY, 


GRAND RAPIDS, MICH. 
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FAIR TREATMENT § xv. 
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stantly kept in line with T q 
gantly kept in lin yy Life Insurance Company, 
PORTLAND, MAINE. 
FRED. E. RICHARDS, PRESIDENT 
ARTHUR L. BATES, vice-PRESIDENT 
(THORNTON CHASE, Sw//., $i Adams Street, Chicago, Il] 
EDSON D. SCOFIELD, Suf/., 1110 American Tract Society Bldg., 
( 150 Nassau Street, New York City. 
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1860. - TH —_ 1899. 


UNITED STATES LIFE INS.CO. 


IN THE CITY OF NEW YORK. 





GOOD TERRITORY 
AWAITS GOOD AGENTS 


Address 
either 
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All Policies now issued by this Company OFFICERS: 
contain the following clause: GEORGE H. BURFORD. - PRESIDENT. 
“After one year from the date of issue $E0. G. WILLIAMS. Vice-President. 


this policy shall not be disputed, provided 
the premiums are duly paid.’ 
During 1898 the Company made material 


‘ 
C. P. FRALEIGH 
RICH'’D E. COCHRAN 


2d Vice-President 
- 3d Vice-President 


A. WHEELWRIGHT, - Secretary 
increase in income, assets, and surplus J. L. KeENway ares ant Secretary. 
and can thus claim a substantial gain in Wa. T. STANDEN. - - Actuary. 
the most important elements of safety ARTHUR C. PERRY. - - - Cashier. 


and progress. ; ’ nd 
all death claims paid WITHOUT Dis Me tical Director 

COUNT as soon as satisfactory proofs have FINANCE COMMITTEE: 

been received Geo. G. WILLIAMS, Pres. Chem. Nat. Bk. J 
Active and successful Agents, wishing to 9 joun J. TucKEeR, - - - - Builder, 

represent this Company, may communicate i H. PERKINS, JR. - Pres Im porters’ and 

with RICHARD E. COCHRAN, 34 Vice-Pres.. Traders’ Nat. Bank. 

at the Home Office. 261 Broadway. New York. JAMES RK. PLUM, - - - 


JOHN P. MuNN, 


- Leather 
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Insurance Company 


THE NEW POLICY GUARANTEES NEW YORK. ’ 
EXTENDED INSURANCE, Henry B. Stokes, Pres.; J Halsey, 
PAID-UP VALUES AND ~ Vice-Pres.; H. ¥Y. Wemple, 2d v. P.: W.C. 

ad age mae Frazee, Sec ; J. H. Giffin, Jr., Ass’t Sec.; 
LOANS ATS PERCENT. . 


7 M. W. Torrey, Actuary; Dr. W. B. Lane, 
Agents Wanted in Unoccupied Territory. Supt. Agencies . 


R. P. WOODS, Mgr. for Ohio and Kentucky. og W. 4th St., Cinc'nnati, 0. 
F. L. MORRELL, Mgr. for Northern Illinois. Chicago. 


THE 


INSURANCE CO. 
MUTUAL LIFE “er kentucky. 
Incorporated 1865. 


GEO. W. MORRIS, President. W. W. HITE, Vice-President. 
WM. W. MORRIS, Secretary. DAVID MERIWETHER, Treas. 


Home Office, - - Louisville, Ky. 
Assets December 31st 1898 ..... 5 HSloats so cce es - $2,009,920 30 
Surplus, 4 per cent................... 167,392 64 
Surplus, 4% per cent. . 335,800 00 
Total Death Claims and Endowments Paid................ 3,038,399 64 


$200,000 in Bonds deposited with the State Treasurer for the 
Benefit « ofall Policy-holders. All claims paid promptly upon receipt 
and approval of proof of death. 


ROBERT SIMPSON, State Agent Ohio, and Kenton & Campbell! Counties, Ky. 


Pike Building, - CINCINNATI, OHIO. 
¢. F. WHIPPLE, General Agent, 715 The Cuyahoga, Cleveland. 


UNDERWRITER. 3 


NO OVERHEAD WRITINC. 


== LANCASHIRE “%onpany 


MANCHESTER, ENCLAND. 
DIGBY JOHNSON, General Manager. 

TOTAL UNITED STATES ASSETS $2,345,389 
NET SURPLUS 583.331 
Agents desiring to represent THE LANCASHIRE, address the 
Special Agents, or 
WESTERN DEPARTMENT, 

218. LA SALLE St., CHICAGO. 

CHAS. B. CILBERT, Manager. JAMES C. CORBET, Asst Manager. 


H. M. GIBBS, Special Agent Ohio and W. Va., - Columbus, O. 
H. M. WARDLE, Special Agent Michigan, . - Detroit. 


GERMANIA comes 
COMPANY... 


62 and 64 William Street, Cor. Cedar, NEW YORK. 


Statement, January 1, 1899. 
Cash Capital 


$1,000,000.00 
Reserve for Unearned Premiums 


1,506,907.40 


Reserve for Losses under Adjustment 77,501.11 
Reserve for all other claims 35,823.11 
Net Surplus 2,093,713.39 


Total Assets $4,713,945.01 


HUGO SCHUMANN, President. 
Fr. VON BEENUTH, } 


Vice-P CHARLES RUYKHAVER, Secretary. 
Gro. B. Epwarps, J 


GusTav KenHrR, Ass’t Secretary. 
WESTERN DEPARTMENT, 
E. G. HALLE, Manager, Royal Insurance Bldg., Chicago, Il. 
H. W. CLAYTON, State Agent, Troy, 0. 


THE AMERICAN FIRE !Nsurance 


COMPANY, 


residents 


Philadelphia, Pa. 


Americanus Sum. 





CASH CAPITAL, - - - 8 500,000.00 
Reserve for Reinsurance and all other claims, - - 1,705,994.25 
Surplus over all Liabilities, - - - -+« «.« « =» 504,733.42 


TOTAL ASSETS, JAN. 1, 1899, $2,710,727.67. 
THOS. H. MONTGOMERY, President. RICHARD MARIS, Sec’y and Treas. 
WM. B. KELLY, Genl. Manager. WM. F. WILLIAMS, Ass’t Sec’y. 


NELSON B. JONES, CHARLES L. HECOX, 
Special Agt. for Michigan, Lansing, Mich Special _ for Ohio, Columbus, Ohio 





INCORPORATED 1865 


GERMAN INSURANCE Co. 


OF FREEPORT, ILL. 
The Largest and Most Successful Fire Insurance Company in the West. 


Assets, January 1, 1899 - 
Cash Capital . 200,000 00 
Reserve for Reinsurance. . 1,716,176 58 
Reserve for Losses ; ; 88.568 69 
Reserve for all other Claims 62 
NgeTr SURPLUS........ 1,379 725 34 


Cc, 0. COLLMAN, Pres. WM. TREMBOR, Sec. 
HENRY BAIER, V.-Pres. F. M. GUND, Ass’t Sec. 
D. B. SCHULTE, Treas. 


Ohio State Agent, THOS. H. SMITH, Dayton, O. 


THE OHIO GENERAL AGENCY 


ALLEMANNIA FIRE INSURANCE CO. - - of Pittsburgh, Pa 
AMERICAN FIRE INSURANCE CO. 


A. K. MURRAY, General Agent, 
Offices: 315 W. Fourth St. 
| Agents wanted at desirable points. 





$3,424,350 23 














of Newark, N. J. 


CINCINNATI, OHIO. 
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THE WESTERN UNDERWRITER. 


roviden Savings 
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ssurance Society 


LE pwarp VV. Scott. PRes!bDEnT. 


Tue Best Gompany ror Pouicy Houwers ano Acents. 


Succeserut Acents,anoGentrcemen Seeuing Remunerative Business Connections, 
may Apecry to tHe Heao Orrice.or any or THe Society's Genera Acenrs.” 








mie Union Central Life Insurance Co. 


CINCINNATI, OHIO. 


ASSETS, JANUARY 1, 1899, ................08. $21,048,198.30 
hilt Ne acin sca dkascbenbicas tees 2,836,252.59 


No Fluctuating Securities — Largest Rate of Interest — 
Lowest Death Rate. — Endowments at Life Rates 
and Twenty Payment Guaranty Policies Specialties. 


Large and Increasing Dividends to Policyholders. 
Desirable Contract and Good Territory open for Live Agents. 
JOHN M. PATTISON, President. 
The 
* AETNA LIF 
LIFE, TERM and ENDOWMENT INSURANCE 
WHICH ARE UNEQUALED. 


Sse we LIFE, ACCIDENT AND HEALTH INSURANCE 


World writin 


Insurance Company 
of Hartford, Conn. 


Assets, January 1, 1899 or $50, 227,020.81 
Liabilities. . 42,981,968.79 
Surplus ..... He is ain Saeed $7, 245,052.02 


MORGAN G. BULK ELEY, President. 


C. E. GILBERT, Ass’t Sec’y. J. L. ENGLISH, Secretary. 


COLLIN FORD, Manager Southern Ohio Agency, Cincinnati, O. 
F.C. CHAPMAN, Manager Northern Ohio Agency, Cleveland, O. 


The Cincinnati Life Association. 


N. E. COR. FOURTH AND VINE STREETS, 
CINCINNATI OHIO. 


$100,000 accumulation for security of policy-holders provided for by law. 


STIPULATED PREMIUMS ARE SMALL AND EASY TO PAY. 
—_- Money advanced to the widow immediately upon the death of a 
member, to pay expenses of Sickness, Burial, and other needs. 
BETTER CONTRACTS FOR AGENTS THAN ARE OFFERED BY 
ANY OTHER COMPANY OR ASSOCTATION IN OHIO. 
ADDRESS 
J. H. GRAY, Secretary and Manager. 
Or WM. CHOLMONDELEY, Sup’t of Agencies. 


=? BHOENIX 





Every Bond and Policy issued 
by this Company is secured by 
First Mortgage Bonds deposited 
with the State of Iowa. 





IOWA 
LIFE 


INSURANCE 
COMPANY. 





A SOLID WESTERN COMPANY. 








All Popular Forms of Life and 
Investment Contracts. 








Active Agents Wanted for First- 
Class Territory. 





GENERAL OFFICES, 


Cc. E. MABIE, PRESIDENT. 205 La Salle St., CHICAGO, LLL. 





ORGANIZED 1851. 








MUTUAL LIFE 


INSURANCE COMPANY, OF HARTFORD, CONN. 


issues the most popular forms of life insurance 
contracts of any company in the world. For ter- 
ritory, liberal terms to agents and sample policies, 
ADDRESS, 
JULES GIRARDIN, Gen. Agt. for Ill, - The Temple, Chicago, Ill. 
ROB’T N. FRYER, Gen. Agt. for Sou. Ohio and Ky., - Cincinnati. 
FOX & NIELSEN, Gen. Agts. North. Ohio, Garfield Bldg., Cleveland. 


READY FOR BUSINESS JANUARY 1, 19 
The Northern Central Life Insurance Co, 


TOLEDO, OHIO. 


Chartered and Organized under the Legal Reserve Law of Ohioe. 
Capital Stock $100,000, Deposited with the State. 


The Northern Central, being located in the center of the populous Middle West, 
in the most thriving city of the foremost State, will give it facilities for investmentof 
its reserve, and a prestige which. with competent management, can not help but 
place it in the front rank. The West’s financial stability has become assured. It must 
and wil/ forge to the front. The.sNorthern Central, recoguizing this great field and its 
future, has adopted the most popular and up-to-date plans of investment and life pol- 
icies on the market to-day. 

Correspondence is invited with a view to arranging for State Agencies throughout 


the field. ADDRESS THE COMPANY. 


| KE, P. BRECKINRIDGE, J. G. Rosison, 
| President. Secretary. 
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Successor to 


With which is combined 
BLACK AND WHITE—Established isg9o. 


PUBLISHED EVERY THURSDAY. 
$2.00 Per Year. 10 cents Per Copy. 


With Monthly “Life Underwriters’ Supplement,” com- 
bination rate, $3.00 per year. 








c. M. CARTWRIGHT, E. JAY WOHLGEMUTH, 


PUBLISHERS, 
164 LaSalle Street, 
CHICAGO, ILL 


#tna Building, 
CINCINNATI, OHIO. 
Printed at Cincinnati, 











ENTERED AT THE CINCINNATI POST OFFICE AS SECOND-CLASS MATTER. 








THE TWO LEADING OHIO BILLS. 


Some severe comment is being made on the 
fire marshal and local agents license bills pub- 
lished in last week’s issue of THE WESTERN 
UNDERWRITER. These bills have the sanction 
Ohio Association of Local Agents, which natur- 
ally gives them official prestige. 

It seems particularly unfortunate that those 
drafting these bills burdened them with a mass 
of verbiage, and surrounded them with so much 
red tape as almost to obscure the real and legi- 
timate objects of the measures. 

It seems a foregone conclusion that they can 
not pass in their present cumbersome form. 
The agency license bill may have a_ better 
chance at passage owing to its revenue feature. 

The object of the fire marshal bill is most 
worthy and should receive active support from 
all who desire to reduce incendiarism, In its 
present form, the bill falls beneath its own 
weight with its complicated machinery. One 
feature is especially to be condemned, and that 
isthe requirement of the officials named in the 
bill, in their reports of fires, to furnish an esti- 
mate of the value of the property destroyed. 
This certainly transgresses on the prerogatives 
of the companies, and is a dangerous innova- 
tion. It practically means that the estimates of 
these officials will enter largely in adjustments, 
hurriedly made and without expert knowledge. 

The license bill, originally intended to require 
every fire agent to pay $25 for a certificate of 
authority to do business, was most excellent 
and elicited hearty encouragement. 

This feature should have ended it but the 
drafters have overshadowed it by a provision for 
an examination and registration board. The 
board is to examine applicants for certificates, 
and if satisfactory, will issue a license, the cost 
being $30, including cost of examination and 
the license fee. 

All this should have been eliminated and is 
utterly useless under present conditions. Good 
opinion states the bill is clearly unconstitutional. 

What is needed is a brief, clearly defined $25 

license bill stripped of the ponderous and in- 
volved form of the present measure and sup- 
planting the present license law. 
_ The examination bill aims to place fire agents 
in the class of pharmacists, and all the exac- 
tions that are required of the state board of 
pharmacy, are here given, suited, of course, to 
the different line of business and with modifica- 
tions accordingly. 

This elaborate system of examination both of 
the business, mental, moral and general at- 
tributes of applicants is certainly not suited to 


be business of fire insurance in its present 
‘orm. 
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If Ohio held the millenium by the tail, this 
highly organized method might be set in mo- 
tion, but it is impracticable and doubtless will 
reach an early burial. 

What the local agents of Ohio need isa prac- 
tical, simple, working license law of $25 and 
nothing else. Brevity and simplicity, effective 
enough to accomplish the results desired do 
the work. This is no time for fine-spun theories, 
red-tape, visions, intricate phraseology, and 
cumbersome mechanism. 


The Union Mutual Life of Portland, Me., is 
running a series of advertisements in tbe vari- 
ous insurance papers which are refreshingly 
different from the pointless, factless notices of 
sO many companies, Such advertising in well 
circulated insurance papers should pay. 


PRESIDENT ALEXANDER’S SINCERITY. 
The eyes of the life insurance world are turned 
towards President James W. Alexander and the 


* Equitable Life to see if Mr. Alexander will per- 


sist, in face of the obstacles thrown about him, 
in his determination to hereafter conduct the 
Equitable as a great policy-holders’ company 
rather than as a great company merely as to 
size. For this is what the proposed change in 
the methods of the Equitable means. The 
Equitable having achieved in forty years what 
no other company has, up to within a few 
years ago, accomplished within that or any 
space of time, has no glory or further prestige 
to gain in that direction, and it is now but 
natural that, starting in with the administration 
of a new president, it should direct its steps in 
the path of true greatness—that of making it the 
best (and that means the greatest) policyhold- 
ers’ company of the world. Its possibilities for 
doing this are probably greater than those of 
any other company, both because of its size and 
of its monumental surplus, which remains to be 
distributed. 

The news of the war over agents between the 
Equitable and New York comes in the nature 
of a wet blanket to those in the field who have 
been watching those two companies and their 
attitude towards each other. First, the Equit- 
able was excused for its hard push for business 
the last half of 1899 because it was said it did 
not claim it would institute its reforms before 
January 1. Hardly has the first of the year 
passed than the news that the Equitable has 
entered into a wholesale competition for agents 
with the New York Life at New York, with im- 
mediate danger of the fight spreading to Chi- 
cago. If President Alexander means what he 
says, he can hardly hope to rival the New York 
Life in the payment of commissions, and yet 
that is what this contest certainly means. 
Within two weeks after the proposed reform 
was to goin effect comes the news that a big 
war for agents is to be inaugurated by the New 
York and Equitable. And yetthrough the field 
Equitable commissions have been cut and the 
company firmly refuses to liberalize the general 
conditions of its order in any case. The Equit- 
able must, to succeed, retain the loyalty of its 
agents through the field, but a few more 
such deviations from the path, if deviations 
they be, will surely create havoc with its 
agency force. With President Alexander sin- 
cere, the insurance world and all his agents 
worth having are with him to a man, and will 
applaud his progress towards more desirable 
conditions with every step; but if he is talking 
and working for effect only, and has not the 
sincerest of motives, his lot as president of the 
Equitable will not be an enviable one. So far, 
there are but two indications that he is not 
thoroughly sincere—the present incident and 
the fact that he announced his proposed reform 





so long before the date set for inaugurating it. 
His expressions by circulars and otherwise 
have yoked him, as a manly man, irrevocably 
to the policy of reform. Should he fail to carry 
it out, and prove himself to have been playing 
for mean ends with such a serious subject, he 
will have done the life insurance business an 
irreparable injury; for what other company will 
dare attempt to lead in a movement in which a 
company with the natural advantages of the 
Equitable has failed? It is still probable that 
President Alexander will see the wonderful pos- 
sibilities of real greatness that stretch out be- 
fore him, and grasp his opportunity. He may 
depend on the New York Life doing everything 
in its power to prevent him from instituting 
this innovation, and doubtless with this in view 
the astute Mr. Perkins has ‘‘egged on’’ the 
astute Mr. Tarbell to engage in the recent dis- 
play of pyrotechnics; but if the Equitable 
should recede from its position it is an open 
question whether it would not adopt the very 
platform President Alexander laid aside and 
carry to a successful conclusion what he had 
failed to do. President Alexander has committed 
himself, and there is only the one thing to do. 
He must carry out the policy laid down at any 
cost, or stand convicted of insincere motives or 
worse. 


CERTIFICATES OF EXTENSION, 

As most know, the Australian Mutual Provi- 
dent Society has a system of extension which 
is certainly a very liberal one for its policy hold- 
ers. Ifthe premium on a policy is not paid 
when due, the reserve to the credit of the policy 
keeps it in force as long as it holds out, and in 
the interim, the policy will be reinstated the 
same as before, if the reserve is made good, no 
medical examination being required. 

The Provident Life and Trust for over thirty 
years has practiced a system of extension which 
keeps the policy in force for 30, 60, 90 days, or 
for a longer period, if desired. The length of 
time depends on the reserve accumulation on 
the policy. The company’s experience shows 
that in nine cases out of ten, or probably evena 
larger proportion, extensions are needed only 
for a short time, and it is very desirable that the 
policy holder should be able to obtain this con- 
venience without in any way relinquishing his 
rights under his policy. Irrespective of the 
length of time for which the Provident Life and 
Trust grants the extension, the extended prem- 
ium can be paid at the end of the period with- 
out medical examination. 

The Home Life also has a good system of ex- 
tentions, granting same with interest for sev- 
eral months. 


Life Insurance in 1900. 


Many are the speculations as to the prospects 
in life circles for 1900. Most of the business 
will probably be written the early part of the 
year, owing to the presidential campaign which 
will begin in the summer. A National cam- 
paign always hasa militating effect on life in- 
surance. Politics absorb almost all attention. 
Then there is the doubt as to the outcome 
which may change the monetary and tariff laws. 
Men are not disposed to discuss life insurance 
under strong political agitation. 

Among many companies there seems to be a 
tendency to break away from the usual Decem- 
ber contest for business, and apply the energy 
to other portions of the year when competition 
is not so keen. 

The new compensation contracts of several 
companies, showing an indication toward re- 
duction in first year’s commissions, will have 
an effect, causing the ‘‘floaters’ to seek other 
companies, 

Naturally, the eyes of all will center on the 
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Equitable. From every indication, it is put- 
ting the screws down tight as to its new form 
of compensation. This is evidenced by the fact 
that many of its ‘‘floaters’’ are leaving it and 
hunting new pastures. If the company follows 
out its announced course, it will deserve great 
credit, and in its efforts all honestly desirous of 
elevating the business, should encourage it. 

Business conditions are excellent, and the 
general effect should be felt in life insurance 
unless men feel that investments in other lines 
are more profitable. In periods of prosperity, 
this tendency is marked. 

There will be a strong attempt on the part of 
the smaller companies to form a new anti- 
rebate compact. The outlook is favorable, and 
after the rush of statement time is over, a meet- 
ing will be called. 


The Ohio Superintendency. 

The question of confirming the appointment 
of Superintendent Matthews, of the Ohio de- 
partment, was not acted upon this week, and 
may not be for some time. It is believed that 
the matter will be adjusted satisfactorily to Gov- 
ernor Nash as well as Mr. Matthews, and that 
the Senate will take no action until some such 
agreement is reached. It now looks like Mr. 
Matthews would remain undisturbed until June 
1 next, if not longer, and the indications are 
that there has been a favorable change for Mr. 
Matthews amongst people who have been op- 
posing him. 


‘ Middle Western Companies. 

The following are additional reports of iniddle- 
western fire companies for 1899 : 

German, of Peoria, Ill., assets, $480,169; in- 
crease, $13,665; net surplus, $161,203; increase, 
$11,063, 

Mansfield Mutual, of Mansfield, Ohio: Assets, 
$23,435; premium notes, $388,760. The com- 
pany reports no liabilities and held its own very 
nicely. 

Ohio Mutual, Salem, Ohio: Assets, $50,433; 
premium notes, $595,604; liabilities, $1,517 ; re- 
ceipts, $49,728; expenditures, $48,220, including 
losses, $32,887. 

The Insurance Company of the State of I1li- 
nois shows assets, $322,935; increase, $125,607 ; 
reinsurance reserve, $93,571; increase, $25,803, 
net surplus, $11,957; decrease, $2,766. The com- 
pany has done well considering the action in 
merging the Chicago with the State. The com- 
pany now has a capital of $200,000. 

The Teutonia, of Dayton, shows assets $553,- 
795; increase, $15,160; reinsurance reserve, $75,- 
668; decrease, $1,861; net surplus, $377,807 ; in- 
crease, $19,401. The income was, premiums, 
$77,215; interest and dividends, $25,861; total, 
$103,083. Losses, $29,032; expenses, $37,754; to- 
tal, $66,777; dividends, $20,000. The company 
closed the year in good shape. 

The Concordia, of Milwaukee shows “assets, 
$939,008: increase, $35,406; reinsurance reserve, 
$475,250; increase, $75,643; net surplus, $183,967; 
decrease, $65,011. 

The Richland County Mutual, of Mansfield; 
shows premiums, $63,019; losses, $56,015; as- 
sets, $89,712. 

The Cincinnati Insurance Company will show 
a net surplus of $55,879, an increase of $1,669). 
Its assets increase $7,000 and reinsurance re- 
serve, $1,600. Its loss ratio on Ohio business is 
60 per cent. 

The Ohio Farmers’ shows an increase of 
$8,512 in assets and $12,855 in surplus. Its 
premium income was $607,756; total income, 
$638,856; losses, $425,214; total expenditures, 


$612,189. Its reinsurance reserve is $888,078. 

The new officers of the Ohio Farmers’ Agents 
Association are B. D. Moses, of Eaton, presi- 
dent; S. B. Le Sourd, of Xenia, vice-president; 
T. E. Dye, of Urbana, secretary. 


THE WESTERN UNDERWRITER. 


Ohio Farmers’ Issue Again. 

The Ohio agent who made the inquiries ina 
arecent issue of THE WESTERN UNDERWRITER 
concerning the status of the Ohio Farmers’ is 
moved again to say in response to some matters 
spoken of by the editor aside from the article, 
and also refers to the language of the Attorney 
General in 1893 when called on for an opinion 
along the lines mentioned. The response of 
the Ohio agent follows: 

‘The article in THE WESTERN UNDERWRIT- 
ER on the ‘Status of the Ohio Farmers’ as 
brought up by the ‘Ohio Agent’ will no doubt 
be read with much interest by all seeking 
knowledge along insurance, lines and the pub- 
lishing of the ‘Ohio Agent's’ article with the 
comments of the editor, and the opinion of the 
Attorney General in 18:3 on the status of the 
Ohio Farmers’, all will result in good to the 
companies as well as their patrons. We want 
to again refer to the fact that under the Ohio 
laws there are only two classes of fire insurance 
companies, viz , stock and mutual. The former 
cannot be incorporated with a smaller capital 
than $100,000, divided into shares of $100 each... 
The law also provides how mutuals may be in- 
corporated and provides for contingent liability 
on policy-holders and they must agree in writ- 
ing to assume this liability named in the policy 
subject to call by the board of directors. These 
calls are made at stated times by the directors 
after losses and expenses for the year are ascer- 
tained. 

‘From the opinion of the Attorney General 
in 1893 in which he quotes the provision of the 
amendment of 1851, and bases his opinion on 
that amendment, the legislature seemed to have 
gotten the idea that the directors of companies 
operating under this law would all be gifted 
with prophetic knowledge and could exactly 
foresee losses and expenses and could fix exact- 
ly the amount to be paid at time application is 
taken out, and therefore needed no capital 
nor stockholders, nor premium notes, But this 
was bick in 1851, when insurance had just 
sprouted and wasinembryo To sum up then 
it will not be claimed that the Ohio company 
is operating under Section 3653, because its net 
assets are $78,534, less than $200,000 required 
under that law. It will be denied that itisa 
mutual company and liable to assessment and 
for proof of that it cites the Attorney General’s 
opinion and the amendment of 1851. It cannot 
be a stock company because it has not a feature 
of one in its organization We think then that 
the editor was about right when he said ‘The 
receiver would merely use the assets of the 
company as far as they would go and that he 
could go no farther.’ 

‘This company is placed among the list of 
stock companies in the Ohio reports for a few 
years back, yet in the annual reports no men- 
tion is made of capital stock as is required by 
Section 3654, Revised Statutes. In reports 
made by stock companies January 1 of each 
year under that section, the first thing required 
is that the amount of the capital stock must be 
given. This is not given in the reports of this 
Ohio company.”’ 


MISCELLANEOUS NOTES. 


The Russian Reinsurance Co. will enter the 
United States. 


The Home of Memphis has reinsured in the 
National of Hartford, and will retire from busi- 
ness. 


The Erie of Buffalo's statement shows assets, 
$614,895; decrease, $142,512; reinsurance reserve, 
$233,301; decrease, $60,973; net surplus, $154,- 
048; decrease, $109,065, 


The annual statement of the Continental 
shows assets, 8,809,660; increase, $732,546; re- 
insurance reserve, $3,968,336; increase, $205,- 
417; net surplus, $4,034,995; increase, $555,760. 


The Ohio Senate committee on insurance 
met Tuesday morning and considered the bill of 
Senator Long, for the incorporation of mutual 
companies to insure goods in transportation. 
Senator Royer was appointed a committee of 
one to report the bill. 


SEEN FROM CHICAGO. 


PRESIDENT PELLET’S ADDRESS. 

President Pellet’s address at the annual meet- 
ing of the Chicago Underwriters’ Association 
was more than usually interesting from the 
stand point of the fire underwriter. Mr. Pellet 
called attention to the conditions which he 
thought prevented further delay in the advance- 
ment of rates. The only question that appeared 
to him was that of method, the problem being 
not what to do but how to doit. Two plans 
were proposed, one of revising existing classes, 
and the other the quicker and sometimes more 
effectual of making flat advance. Mr. Pellet's 
argument has been readily accepted as gospel 
by the fraternity and the wonder is that the ad- 
vance was not immediately decided upen. He 
also spoke of the old multiple of five system in 
making Chicago rates and believed that the 
time had come to discontinue this practice and 
charge exact rates. Mr. Pellet also spoke of 
adequately taxing multiple occupancy risks and 
manufacturing and mercantile hazards, and said 
that the prevailing rates on these classes were 
an insult to the intelligence of agents and an in- 
justice to the better class of insurers. Too little 
distinction was made between the rates on 
buildings and contents and also between the 
stocks of greater and lesser susceptibility to 
damage. It is the opinion of all that stocks 
should take the burden of any increase that are 
made and that some of them should be loaded 
much more heavily than others. Mr. Pellet 
also took a strong position in the matter of fines, 
it being his judgment that a heavy fine defeats 
its own object and that it would be much better 
to have a maximum fine of $100 and have it 
oftener assessed. The rules of the board at 
present provide for a fine of $250 for the first 
offense, $500 for the second and $1,000 for the 
third. 

One of the interesting features of the local 
situation during the last week was the receipt 
of advices to agents from New York companies 
asking that an advance in rates be immediately 
put under way. The advance in New York was 
cited as a comparison. It is understood that 
the managers of New York companics helda 
meeting informally after the session of the Ex- 
change last week and decided that it would be 
wise to recommend their Chicago agents to 
adopt a liberal advance. This, coming from 
New York where the rates are notoriously low, 
and where it seems impossible for the companies 
to get adequate premiums for the risks assumed, 
seemed almost ridiculous, but, as the in reased 
rate movement was alroady under way, the re- 
quest did not attract the attention it otherwise 
might. 


THE YEAR FOR THE MANHATTAN. 

The critics of C. B. Squire of the Manhattan 
Fire of New York are routed. Mr. Squire seems 
to have surprised his friends. The result of the 
year shows good returns and a normal loss ratio. 
The company still hol 1s its lines down, and the 
chief requirement now is to keep the company 
on the ground floor, The company will have 
its $500,000 capital paid in by the last of the 
month. It expects then to enter Massachusetts 
and probably operate on the Pacific coast. In 
new territory it will plant only board agencies, 
and is getting into line in its old territory. 

THE CAMERA IN FIRE INSURANCE. 

With the advent of the ubiquitous kodak im 
social pastimes, it bids well to become af 
important adjunct in fire insurance. Many 
special agents are carrying them and by sending 
pictures of risks, a better idea can be gained of 
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the exposure and surroundings. The photo- 
graph supplements the diagram and description 
of a risk. Local agents, too, are making use of 
the camera, not only in taking pictures of 
risks, but also in photographing the debris left 
after a fire. But sometimes cameras tell strange 
tales. A local agent had sent in a description 
of a risk as a frame building. The special took 
a photograph which conveyed the impression 
that it was a brick structure. After a consider- 
able correspondence, it was ascertained that it 
was really frame but painted in imitation of 
brick. Specials often take family group pic- 
tures of agents, and by sending a photograph 
get a new risk. 


OPPOSE THE INCREASE IN RATES. 

Thirty-four members of the Chicago Under- 
writers’ Association opposed the 20 per cent in- 
crease in stock rates recommended by the ex- 
ecutive committee at the meeting Wednesday, 
and seventeen martyrs stood openly to the 
rack and on an aye and nay vote manfully fav- 
ored the proposition. Some of the members 
seemed to want to postpone action for thirty or 
sixty days or longer, evidently for the purpose 
of having all of the stock business in the city re- 
written before the advance went into effect, but 
aresolution to that effect was defeated by a 
large vote. The managers, who have been louc- 
ly calling for the advance, but did not show up 
at the meeting, are largely responsible for the 
defeat of the advance. The agents had no one 
to lead them and were weak enough to see how 
competitors might take advantage of any in- 
clination of theirs to favor the advance. The 
proposition to increase cold storage rates went 
over until the next meeting for the same reason. 
It is stated that several members, including 
aprominent manager, left the meeting before 
the vote was taken, so as not to be placed on 
record. Members of the executive committee 
are charged with taking advantage of advance 
information to cancel and rewrite business. It 
is a favorite pastime in local circles for the 
agents to act as brokers for the assured instead 
of attending to the interests of the companies. 
Some of the companies threaten to rebel, but 
they will weaken, too, when a loss of a few 
dollars in premiums stares them in the face. 


MANAGER GANS’ BIG DEAL. 

The Western Salvage Wrecking Agency has 
closed one of the biggest paper deals on record 
by buying in the stock of the J. W. Butler Paper 
Company. The value as agreed upon by the 
adjusters and assured is $206,000 on Dec. 29, the 
day of the fire. The insurance was $163,250. 
Manager Gans bought out the assured’s inter- 
est for $42,750 and guarantees the companies 
not to exceed a fifty per cent. loss. He takes a 
commission of 17'4 per cent of all the salvage 
from 55 per cent and pays the total expenses of 
handling. The Butler Paper Co. offered $72,000 
for the stock, and some of its officers seemed to 
feel hurt that the companies did not accept the 
proposition. 


++ 


THE FISH-SENF-FREEMAN SUITS. 

Joseph Fish, the adjuster, Samuel Freeman of 
the Freeman Fur Co., and Henry Senf, a clerk 
in Fish’s office, were cleared of the charge of 
conspiracy to defraud insurance companies, and 
released from their bonds in Judge Hutchinson’s 
court last Saturday. The Judge ordered the 
case taken from the jury and dismissed on the 
ground that Freeman, Fish and Senf had once 
before been in jeopardy for a similar offense, 
and that it was unconstitutional to place them 
on trial again, They were first indicted for con- 
Spiracy to commit arson, and on this charge 
were declared not guilty. A new indictment 
was secured by the state on the charge of con- 
spiracy to defraud insurance companies, and 
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the bill of particulars entered were the same in 
both cases. On this statement of the case by 
the attorneys for the defendants the court or- 
dered the case dismissed. Fish, Freeman and 
Senf have heavy damage suits pending against 
all of the insurance men in any way interested 
in the case, and it is believed that the decision 
of the court will have considerable weight in de- 
termining them to push the cases. 


OBJECTS TO PUBLICITY. 

The Information Bureau held its election of 
officers last week, John J. McDonald, manager 
of the Connecticut Fire, being re-elected presi- 
dent, and C. D. Dunlop, of the Providence- 
Washington, secretary. The meeting, as usual, 
was held behind closed doors. Chairman Mc- 
Donald took the members to task for being in- 
strumental in furnishing the newspapers with 
the proceedings of a former meeting, and scored 
them right and left. The Bureau was organized 
by Mr. McDonald for the purpose of making in- 
spections, and only American companies were 
asked to participate in the expense and receive 
whatever benefits might so accrue. In the be- 
ginning it was tllought necessary to keep the 
matter s cret because the sponsors did not de- 
sire the British companies to have any informa- 
tion about it. At the last meeting it was a 
question as to whether the membership of for- 
eign companies would not be desirable, and, 
based on this view of the sentiment of the mem- 
bers, itis not improbable that at the next meet- 
ing it will be thought advisable to admit foreign 
companies. The Information Bureau is re- 
stricted in its membership, and its by-laws are 
so constituted that only members of the Union 
may be eligible. The Bureau has about twenty- 
two members, and some of them are decided in 
the opinion that a larger membership would be 
greatly to be desired on account of the great re- 
duction in expenses. 


THE PAN-AMERICAN EXPOSITION STICKERS. 

Companies are much interested in noting the 
success of the Pan-American Exposition fund 
instituted by the Buffalo-German and Buffalo- 
Commercial. Two years ago the companies 
offered an extra 5 per cent. commission on all 
new business of agents, and furnished ‘Pan- 
American Exposition Fund’’ stickers for this 
purpose. The extra commission was expected 
to go into a fund for the agents to meet their 
expenses to the exposition at Buffalo. 
paid only on new business. 


It was 


Committee of Twenty-five Named. 


President Irvin of the National Board has ap- 
pointed the committee of twenty-five under- 
writers to take up the consideration of the fire 
insurance problem in the United States, and see 
if something can not be done to relieve the 
situation. The committee is expected to hold 
a meeting this month and effect organization. 
It is composed of the following: J. H. Wash- 
burn, Home; Robert B. Beath, United Fire- 
men’s; Charles Platt, North America; William 
B. Clark, Aetna; A. H. Sawyer, Agricultural; J. 
J. Kenny, Western of Toronto; R. J. Smith, 
Traders of Chicago; Henry W. Eaton, Liver- 
pool and London and Globe; A. W. Damon, 
Springfield; J. M. Branch, Providence-Washing- 
ton; Hugo Schumann, Germania; H. H. Hall, 
Union of London; Frank Locke, Atlas of Eng- 
land; E. F. Beddall, Royal; Robert Dickson, 
Royal Exchange; George L. Chase, Hartford; 
George T. Cram, American Central; M. S. 
Driggs, Williamsburg City; D. W. C. Skilton, 
Phoenix of Hartford; W. L. Jones. Milwaukee 
Mechanics; J. L. Cunningham, Glens Falls; W. 
N. Kremer, German American; C. H. Bigelow, 
St. Paul; U. C. Crosby, New Hampshire; Paul 
E. Rasor, Madgeburg. 


THE OHIO & W. VA. FIELD. 


THE THOMAS CASE AT CINCINNATI. 

The suits of the companies to recover the 
sum paid W. W. Thomas at Cincinnati on his 
loss of 1895, and the denial of liability on his 
loss of last November, have brought out a flood 
of sensational evidence. The companies allege 
that most of the goods were removed before the 
fire in each case. Various volunteer witnesses 
will testify as to the part they took in removing 
the goods. In case of the latter fire, goods have 
been discovered in a dozen or more localities on 
which Thomas seeks to collect in his proofs of 
loss. The adjusters claim that proof has been 
adduced to show the goods manufactured were 
made from counterfeit stuff. It is stated that 
Thomas had a lot of boys build a bonfire in 
front of his place the night of his fire so that 
the blaze in the building would be counted a 
reflection. It is said Thomas owes money in 
every direction, The revelations are surprising, 
and it is likely he will not try to collect on his 
last fire 


NO PROGRESS AT CLEVELAND. 

Little, if anything, has been accomplished at 
Cleveland the past week towards improving rate 
conditions. The proposed rate agreement was 
to have been submitted to local agents for their 
signatures, but the movement has either ‘‘died 
a bornin’’’ or been side-tracked. Evidently 
agents are not yet prepared to enter into any 
agreement along the line of rates while there is 
a strong feeling that the agreement would not 
be religiously lived up to. Among the larger 
and more prominent agencies there is a strong 
feeling that the time is not yet ripe for a general 
lining up. It is bound to come, they say, but 
at some more opportune time, and this time 
will only come when the principal disturbers 
have thoroughly felt the squeeze. In the mean- 
time the assured, when onto his job, dictates his 
own rate, and the agent jumps at his beck and 
call. It is now his inning. Some time the 
other fellow will come to bat. In the meantime 
the Ohio Inspection Bureau is laboriously em- 
ployed in rerating the city and promulgating 
the new rates. It seems like a labor of love, 
but, as the companies are supposed to pay the 
freight, no objection is being made. All re- 
ports indicate that business continues flourish- 
ing, and less consideration seems to be given 
local troubles. 

SANDUSKY MUTUAL UP FOR REPAIRS. 

The Commercial Mutual of Sandusky, which 
has been doing amore or less limited business 
through agents in Ohio, will cancel all its out- 
standing policies and liquidate its indebtedness. 
It is hoped there will be no necessity for an ex- 
tra assessment, The company hopes to be able 
to re-enter business as soon as it has placed 
itself om a cash basis. The Commercial, al- 
though an old charter company, has never been 
considered in the class of old, stable mutual 
companies of the State, are very few agents are 
affected by the discontinuance. C. H. Jenkins 
is president and B. F. Culbertson secretary. 


SITUATION AT YOUNGSTOWN. 

The question of graded commissions and mul- 
tiple agencies has stirred up the agents at 
Youngstown, O. Three of the leading agencies 
there “cleared their decks’’ on October 1, mak- 
ing them eligible, as they supposed, to receive 
the extra commission authorized under the new 
union rule, but from what can be learned their 
October accounts, in which the extra cemmis- 
sion was charged, were returned for ‘‘correc- 
tion,’ the companies claiming that as long as 
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they had mutual companies or the supplies of 
non-union companies in their office they could 
not allow the extra commission, though they 
had resigned their non-union companies. The 
result is that there is now only one strictly union 
agency in Youngstown. One agent there ex- 
changed his only non-union company (which 
was a favorite) for a union one. About three 
weeks later he learned that this favorite com- 
pany had joined the Union. Other agents there 
who had unionized their agencies now find that 
they are not entitled to enjoy graded commis- 
sions, as one or two of their companies have 
withdrawn from the Union, so that the agents 
of Youngstown don’t seem to know ‘where 
they are at’’ as regards graded commissions. 
The circular letter sent out by the Youngstown 
Board a short time ayo, asking companies to as- 
sist them in the fight they are making for single 
agencies, has stirred up the specials of the 
double headers. The half dozen or more of 
them who visited Youngstown last week all 
represented companies having annexes or mul- 
tiple agencies there, and, strange to relate, they 
are all union companies, 


aed ++ 


UNION SPECIALS’ ACTION AT FINDLAY. 

D. W. Reese, of Findlay, O., had a very pecu- 
liar experience in his attempted separation plan. 
He first concluded to make his agency non- 
union, or at least badly mixed, and to that end 
he secured the agency of several non-union 
companies the latter part of the year, and agreed 
to begin to give them business about the 15th of 
this month. Some of the union specials, it 
seems, saw the supplies in his office, and as 
speedily as possible they all swooped down upon 
him, and in a short time had induced him to 
change his mind. The result is that some of 
the non-union specials who placed their com- 
panies with him are now receiving formal resig- 
nations which seem very much as if they had 
been dictated by some one else. These com- 
panies, some of which had never been in the 
town before, will now, more than likely, all 
place their supplies with a new man, and as the 
result of Mr. Reese’s exploit the Findlay agents 
will have a new competitor. 


TROUBLE AVERTED AT ALLIANCE. 

The threatened outbreak at Alliance, Ohio, 
following Galbreath and Heacock’s resignation 
of the Continental, has been averted by wise 
counsel, Secretary Lanning of the Continental 
went to Alliance and met the agents of the town 
in conference. He was given ample assurances 
that the company would be given at least $1,000 
in premiums. The company thereupon agreed 
to an amicable transfer to John A. Jones. This 
action unionizes the Galbreath and Heacock 
office, as the N. W. National went to R. E. Col- 
lar lastautumn. The ozone at Alliance is now 
free from sulphur fumes. 


+ ++ 


PEACE RESTORED AT BLUEFIELD. 

The meeting of special agents called for Jan- 
uary 9 at Bluefield, W. Va., for the purpose of 
settling the local rate trouble, was a decided 
success, resulting in the restoration of rates 
and the peaceful termination of what promised 
to be protracted demoralization. There were 
fourteen specials present, which is considered a 
good attendance at a point so remote from head- 
quarters. A tariff of rates was agreed upon, the 
same as made by Mr. I. H. Seelye for the West- 
ern Union about a year ago, with the exception 
of a few changes; a minimum rate of $1.50 was 
placed on coal tipples and stores, and the agents 
agreed to deposit $100 each as a guarantee of 
good faith. To Special Agent H. M. Gibbs of 
the Lancashire is due a good deal of credit for 


the calling of the meeting and the satisfactory 
results. 


++ ++ 
CALLS MEETING FOR FEBRUARY 6. 

E. B. Bowie sends out a circular from Wheel- 
ing calling a general meeting of all companies 
there on February 6, by order of the executive 
committee. He states the desire is to put the 
association in good order and maintain rates 
and practices. It is agreed that the time has 
arrived to complete the organized West Virginia 
Fire Underwriters’ Association and carry out 
the its objects. 


AFFAIRS AT BELLAIRE. 

Insurance matters are in a bad shape at Bell- 
aire, Ohio. The indications have not been of 
the best for some time, but it was thought the 
trouble would eventually blow over. Instead 
of that it has grown worse all the time, and 
now a war to the knife ison. The trouble has 
all originated from the fact that the agents 
charge a St. Clairsville agency with cutting 
rates at Bellaire, and the Bellaire agents, in re- 
taliation, attempt to meet its figures. Busi- 
ness risks are now being written at less than 
one-third the regular rates, and dwelling prop- 
erty is taken ata still lower figure. The St 
Clairsville agents have taken a number of good 
risks from the local men who stopped rather 
than to put the business on their books at such 
ridiculous figures. 

a+ ++ 
STRAINED SITUATION AT FOSTORIA. 

The situation at Fostoria, Ohio, is decidedly 
strained, and chaos may result. At the last 
meeting of the association bad blood was noted, 
and some very severe charges and utterances 
were made. From all that can be learned, John 
Dicken will not disturb the business on the 
books of those companies which Miss Nellie 
Johnston resigned and which appointed him 
agent. Outside of this coalition, there is a 
marked tendency to cut rates. All efforts to re- 
organize the local hoard have met with failure, 
as confidence has been so badly shaken. The 
agents charge Emerine and Berrenger with 
about everything in the category of accusation. 
Mr. Berrenger still refuses to listen to any com- 
promise other than that dictated by his partner. 
The other agents look with disfavor on this,and 
accuse the firm of acting in bad faith. The ex- 
pression has become general that the associa- 
tion would be more effective with them on the 
outside. The London and Lancashire transfers 
from Aylsworth & Moore to W. D. Heckert. 
Emerine & Berrenger get the Lancashire from 
A. C. Lloyd. 


++ ++ 
THE CONNECTICUT'S FARM RATES. 

The Connecticuf is now paying 15 per cent. 
for farm business in Ohio in mixed agencies 
and 25 per cent. in union agencies. Its instruc- 
tions to agents are as follows: 

The following tariff will apply to all farm 
risks written or renewed at your agency from 
this date. Rates on farm property insurance on 
each $100 insured: 

CLAss 1. 

Combined fire, lightning and tornado—Farm 
buildings with one-half of policy on personal 
property, exclusive of contents of dwelling. 
Total amount of policy not less than $500: One 
year, $0.75; three years, $1.50. 

Tornado—Farm buildings and personal prop- 
erty not less than 50 per cent. of value: One 
year, $0.25; three years, 30.50; five years, $0.75. 

CLASS 2. 

Combined fire, lightning and tornado—Farm 
buildings with not less than one-fourth of poli- 
icy on personal property, exclusive of contents 
of dwelling. Total amount of policy not less 
than $500: One year, $0.75; three years, $1.50. 

Fire and lightning—Farm buildings with one- 





half of policy on personal property, exclusive 
of contents of dwelling. Total amount of policy 
not less than $500: One year, $0.50; three years, 
$1.00. 

CLAss 3. 

Combined fire, lightning and tornado—Farm 
buildings, without personal property, occupied 
by owner: One year, $0.80; three years, $1.60. 
Occupied by tenant: One year, $1.00; three 
years, $1.75. 

Fire and lightning—Farm building with 25 
per cent. on personal property, exclusive of con- 
tents of dwelling: One year, $0.50; three years, 
$1.00. 

N. B.—For slate or metal-roofed frame dwell- 
ings deduct ten cents from three-year rate. For 
slate or metal-roofed brick dwellings deduct 
fifteen cents from three-year rate. 

NoTE.—The most successful farm solicitors 
give estimates to patrons for combined policies; 
so much premium for so much insurance. For 
example, $1,000 combined insurance for three 
years $27.50, instead of quoting separate rate 
for each hazard. It is also suggested that in 
filling out applications items on personal prop- 
erty be taken up first, leaving amounts on build- 
ings to be filled in last. Aeep down insurance 
on buildings. Give class number on each ap- 
plication before mailing to company. 

++ ++ 
OPERATING AS A WILD CAT. 

The Mercantile Insurance Company of Chi- 
cago, which claims to have a paid up capital of 
$150,000 and $24.224.40 surplus, seems to be 
writing a good deal of insurance in Ohio, as 
many complaints and inquiries have been filed 
with the Ohio department concerning this com- 
pany. C.J. Russell & Co., 177 LaSalle street, 
Chicago, are its general agents. The company 
is not authorized by the insurance department 
to do business in Ohio. It is not even licensed 
by the Illinois department, and proceedings 
were recently begun by Superintendent Van 
Cleave of Illinois to restrain it from doing busi- 
ness. 

++ 
COLUMBUS STREET RAILWAY CO. LINE. 

Quite a commotion was felt among the local 
agents at Columbus, O., a few days ago when it 
was reported that an attempt was being made 
to place the Columbus Street Railway line, 
amounting to about $450,000, with agents out- 
side of the city It does not expire until Janu- 
ary 30, but it seems that the schemers took time 
by the forelock and made an effort to get it 
placed before the time came. As the story goes, 
C. B. Squire is engineering the deal for a local 
agency corporation in which a number of the 
stockholders of the road are interested. The 
business will be placed with the outside agen- 
cies, so it is said, at a shade off. One Dayton 
agent is stated to have been offered $20,000 of 
the line for one company, which happens to be 
non-union, by the Dayton agent of the Squire, 
Hahn & App Company, but he refused it at any 
price. It is presumed that other agents in the 
State have had the same offers made to them, 
but if they all follow the Dayton man’s lead, 
the business will be placed in Columbus at 
board rates. This is not the first time trouble 
of this kind has occurred in the capital city, but 
the fact is patent that the agents are not asleep 
or in a position to allow business that legiti- 
mately belongs to them slip away so easily. 

++ ++ 
SEPARATION AT ASHTABULA. 

Several union specials met at Ashtabula, O., 
last week to decide as to separation in the 
Jacques & Williams agency. There has been 
considerable speculation as to this office. It was 
decided that F. A. Williams shall take the 
union companies and C. W. Jacques the non- 
union. The companies involved are the Aetna, 
American, Pa.; Commercial Union, Continental, 
County, Firemen’s, N. J.; German-American, 
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German, Ill.; Greenwich, Hartford, Imperial, 
Manhattan, National, Ct.; Niagara, Northwest- 
ern National, Pacific, Union, Pa.; Westchester. 


++ ++ 


FLURRY AT NEW PHILADELPHIA. 


Philadelphia, Ohio, last week over the flaming 
dodgers issued by Agent S. F. Sweitzer. They 
read as follows : 


Insurance at Reduced Rates ! 
Ss. F. SWEITZER, Real Estate and Insurance. 
Down with the Trusts ! 

Until further notice we will write fire insur- 
ance at 65 per cent. below the old Cochran rate. 
You can afford to cancel at this price. Bring 
your old policies and this poster to our office. 
Cash receipt on policy. No soliciting. Mill- 
ion dollar companies. 

S. F. SWEITZER, 
North Broadway, New Philadelphia, O. 


It is difficult to assign a reason for Mr. Sweit- 
zer’s action, as affairs seemed satisfactory with 
the exception of slight rate cutting by one or 
two non-board offices, There has been little, if 
any, cutting on stocks, but there has been some 
on buildings. Mr. Sweitzer seems to think that 
he is doing openly what others are doing clan- 
destinely, but the facts do not indicate that the 
board agents are guilty of irregularities to any 
great extent. 

Mr. Sweitzer represents the British America, 
Cincinnati, German of Indiana, Germania,Glens 
Falls, National, Ohio; Erie, Caledonian. He re- 
cently lost the Philadelphia Underwriters, 
North America, Phoenix, of Hartford, and Co- 
lumbia, of Ohio. Owing to the flurry, somespe- 
cial agents were soon upon the ground. The 
Caledonian transferred to E. A. Walter. Others 
perhaps will soon lift their supplies, especially if 
Sweitzer continues in the line shown by his cir- 
culars. 


OHIO AND W. VA. NOTES. 


Welsh & Sawyer get the Citizens of Mo. at 
Akron, O. 


P. J. Magly & Son get an agency of the 
Western of Canada at Columbus. 


Hon. John R. Davis, the veteran local agent 
at Youngstown, Ohio, is seriously ill. 


Geo. S. Perry has opened an agency at Cadiz, 
Ohio, with the Columbia of Dayton. 


Affairs are quiet in Wellington, O., the de- 
moralization of outsiders having subsided. 


Ralph Cunningham has opened a fire insur- 
ance office at Cadiz, Ohio, with the Glens Falls. 


Geo. H. Van Wagener retires from the firm of 
Geo. H. & Fred. Van Wagener at London, O. 


The insurance agency of J. J. Watts & Co., at 
Parkersburg, W. Va., has been sold to Joel 
Shrewsbury. 


The fire losses in Columbus for the month of 
December were $5,412.38, and the amount of in- 
surance paid on the same was $4,337.38. 


The House committee on insurance in the 
Ohio Legislature is Rankin, chairman; Kreis, 
Tilden, Clark, O'Neill, Clyburn, Meader. 


The Sun Mutual Fire of Cincinnati, in its an- 
nual report, shows, premiums, $16,100; losses, 
$22,020: assets, $95,835; surplus, $56,308. 


Floyd Atwill, formerly in the local business 
at Paulding, O., but now county auditor, has 
started an agency with the Imperial and Royal. 


Claude C. Hooven has entered into partner- 
ship with his father, M. F. Hooven, at Dayton, 
0., the firm name to be M. F. Hooven & Son. 


The firm name of Leech Bros., at Uhrichs- 
ville, O., has been changed to Leech Bros. & 
Co., consisting of Clinton A., Sherman B. and 
Nora D. Leech. 


Piqua, O., has been changed to Mendenhall & 
Wilkinson. J. B. Wilkinson has been the ‘‘Co.”’ 
in the old firm name. 


Affairs at Lorain, O., are still more or less un- 


| settled. The old firm of Kaneen & Hageman, 
Quite a little excitement prevailed at New | 


who sold out to Daniels, are doing all they can 
to help him hold his business. 


Frank Graham, the agent of the Home at 
Richwood, O., has sold his business to Bates & 
Davis, of West Mansfield. T. B. Davis will 
move to Richwood and take charge of the office 
there. 


Agents of Lorain county are feeling the need 
of a county organization, and there is a feeling 
among the more prominent agents that such a 
step must come for the general good and for uni- 
form practice. 


Breed & Barber secure the following non-un- 
ion companies following the unionzation of the 
Keeler-Bates Co. office: American, Pa., Girard, 
Firemen’s, N. J., and Glens Falls. Affairsseem 
quiet at Painesville. 

N. S. King, formerly of the firm of Roswell 
Bills & Co., of Peoria, I1l., who has been doing 
special work for the Hartford in Ohio for the 
last few weeks, has been established as adjuster 
for the company, with headquarters at Colum- 
bus. 


W. B. Durand, special agent of the Glens 
Falls Insurance Company, made the opening 
address at the recent annual banquet of the 
Oberlin (O.) Board of Commerce. Mr. Durand 
is a favorite after dinner speaker in his home 
town. 


The Royal Exchange has placed a second 
agency with H. M. Brooks & Co., of Cleveland, 
who have resigned the Hanover, which has been 
placed with Fred P. Thotias & Co. Shattuck, 
Tremaine & Co., are first agents of the Royal 
Exchange. 


Geo. A. Baker and Paul P. Gaylord have 
formed a partnership and will enter the fire in- 
surance business at Cleveland with an office in 


the Benedict building, 2 Euclid avenue. Both 
are well known young men in that city. The 


firm name will be Baker & Gaylord. 


J. B. Clingerman, of Springfield, Ohio, has 
sold his agency to Wallace & Corry. The Co- 
lumbia, Delaware, Equitable, R. I., Firemans 
Fund, German Alliance, German of Indiana, 
Girard, Springfield, Thuringia-American, and 
Westchester were in the agency. 


Representative McCormick, of Scioto county, 
has in preparation a bill which will be presented 
to the Ohio HouSe for consideration in a few 
days which, if made a law, will change the term 
of the office of superintendent of insurance from 
three to two years, and will make it begin and 
end with that of the governor who has the ap- 
pointment to make. 


A new clause will be inserted in the local 
agents’ bill, to be introduced in the Ohio Legis- 
lature soon, which will prohibit the payment of 
any commission to brokers or unlicensed agents. 
This will prevent New York and Chicago men 
from coming into the State and placing some of 
the best business at cut rates, unless they choose 
to quality the same as the agents who reside in 
the State. 


Deputy Recorder Rarey, of Franklin County, 
Ohio, and Superintendent of Insurance Mat- 
thews are having a little dispute over some reve- 
nue stamps which are missing from licenses 
issued to agents. Mr. Rarey contends that the 
State should replace the stamps, while Mr. 
Matthews holds that the county should make 
good the loss. Eighty-three ten-cent stamps 
are missing. 


F. C. McElroy, the well known local agent at 
Columbus, and Miss Marie Tinan were married 
at the home of the bride, in Cleveland, last 
Monday. This isa big surprise to the friends 
of the bridegroom, as no one had a suspicion of 
the fact until he made the announcement just 
before he left for Cleveland. The happy couple 
left immediately after the ceremony for Florida, 
where they will spend their honeymoon. 


9 
MICHIGAN UNDERWRITING. 
CITIZENS MUTUAL OF JACKSON. 

The Citizens Mutual of Jackson may be able 
to adjust its affairs so that it can continue its 
business in the three counties adjacent to Jack- 
son. The company had many agents and over 
four thousand policy-holders in Michigan. It 
wrote a general business. The losses the past 
year have been very heavy, but the officers 
claim that policy-holders who have been in two 
or three years are still ahead of where they 
would have been had they taken stock insur- 
ance. The third lot of assessments were sent 
out last week, and it is impossible to say what 
will be the outcome. From all reports it ap- 
pears that many policy-holders are stirred up 
and looking for trouble. The company worked 
on the part note and part cash plan, and had 
what it supposed and claimed to be a limited 
liability policy. Its gross rates were, on an aver- 
age, 25 per cent. higher than the advisory tariffs 
of the Michigan inspection bureau. Of this, 20 
per cent. was required to be paid in cash, and 
the holder was liable to assessment, as he sup- 
posed, for the remainder. The company has 
now been advised by Commissioner Stevens 
that the laws do not permit a mutual fire com- 
pany to have a limitation to its members’ liabili- 
ty, and, therefore, any clause in the policy to 
that effect is void. This is a well established 
principle, and should have been known to the 
managers of the Citizens, who is also a lawyer. 
The assessment now being levied is for the full 
amount of the notes, and, if all pay up, there 
will be sufficient to pay the losses. The insur- 
ance for 1899 will thus have cost at least 25 per 
cent. more than stock indemnity. The Penin- 
sular Mutual is another Jackson company which 
had a brief experience, but wrote a large bus- 
iness, and failed. Mutuals are in very bad odor 
in Michigan, there being only two companies of 
this class of any standing or consequence, the 


Michigan Millers and the Michigan Manufac- 
turers. 











FLURRY AT LANSING. 

A little flurry was created in Lansing last 
week by the threat of State Agent Row, of the 
National of Hartford, to make rates look sick 
for a time if his agent did not receive what he 
considered fair treatment in the distribution of 
the Condensed Milk line of $54,000. Osgood & 
Co. represent the National, and had $10,000 in 
the Milk line. When the renewal time came 
around outside competition stepped in and took 
$24,000 of the line and threatened to get the 
rest. George A. Dyer offered to write the re- 
maining $30,000 at $1.00 (a cut) if he got it all. 
His offer was accepted, and Osgood & Co. were 
thus shut out. Conditions were none too good 
in Lansing any way, with nearly one-half the 
agents outside the local club, and it would not 
be surprising if the town became a storm center 
some time in the near future. 


STATUS OF A SOLICITOR. 

An‘interesting case has just been decided by 
the Supreme Court of Michigan, in which the 
court made a ruling of much interest to local 
agents, inasmuch as it sets forever at rest the 
question of whether a solicitor without power 
to sign policies, and who merely procures ap- 
plications for insurance and forwards them to 
the companies for acceptance or refusal, is the 
agent of the company or theassured. The case 
is entitled ‘‘Improved Match Company vs. 
Michigan Mutual Fire Insurance Company,’’ 
and the facts surrounding it are these: It seems 
that one, W. A. Haines, a broker principally 
for mutual companies, and who was secretary 
f the Protective Fire Association of Detroit 
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during its short career, solicited a policy from 
the Improved Match Co., which he agreed to 
place for them in the Michigan Mutual Fire In- 
surance Co. He forwarded an application to 
the office of the company at Lansing which was 
accepted. Haines had seen the risk and was 
told that the concern was operating nights, but 
neglected to notify the company of this fact, 
and the usual permission to operate nights was 
not indorsed on the policy. The plant burned 
during the night time shortly after the policy 
was issued, and the company denied liability 
principally on the ground that Haines was the 
agent of the assured and not of the company, 
and further that the policy was null and void 
by reason of the operation of the plant during 
the night time without permission in writing in- 
dorsed thereon. The Supreme Court held that 
the fact that Haines solicited the policy from 
the assured to be placed with the company and 
collected the premium which he forwarded to 
the company less his commission, constituted 
him an agent. As agent, and knowing full well 
the condition of the plant before the delivery of 
the policy, when that policy was delivered the 
agent had waived all provisions of the policy 
restricting the operation of the plant to day 
work only. This decision is interesting to local 
agents for the reason that it probably settles a 
question that has been much mooted in De- 
troit. Suppose an agent had a solicitor who in- 
duced an assured to take out a policy in a com- 
pany represented in the agency for which he 
was soliciting. The assured paid the solicitor 
the premium, The solicitor neglects to turn in 
such premium, and it can not be collected from 
him. The agent serves written notice of can- 
cellation on the assured by reason of non-pay- 
ment of premium. Is the solicitor the agent of 
the assured, merely a sub-agent, or the agent of 
the company? Under the above ruling it would 
seem that the company would have the worst 
of it. 
SEPARATION IN MICHIGAN. 

The following are reports on Michigan towns 
by THE WESTERN UNDERWRITER’S special 
representative: 

Allegan. 

Union—I. C. Montague, Theo. S. Updyke and 
Frank H. Williams, Non-union—Myron B. 
Moore and Harold C. Weeks. Mixed agencies 
—Lyman A. Lilly: Union—Fire Association, 
Aetna, Sun, London Assurance, Liverpool & 
London & Globe, Home, Traders IIl., Orient, 
Manchester, Palatine, Phenix and Phoenix, 
Eng. Non-union—Continental, German, II1., 
Gemania and Girard. H. E. Stanley hss only 
the Queen, union, with the Concordia, Ameri- 
can, N. J., and Security, Conn., non-union. 
Theo. S. Updyke unionized his agency by re- 
signing the Milwaukee and the Prussian Na- 
tional, There does not seem to be any particu- 
lar grievance with any of the agents, and all 
agree that rates are just and there is no neces- 
sity for cutting them. The mixed agencies not 
only here but generally throughout the State do 
not feel inclined to make any change, believing 
the separation question will be patched up as 
soon as the companies get through with the first 
of the year rush in business, statements, etc. 


Battle Creek. 


Union—Chas. E. Bartlett, Jas. C. Bryce, D. 
D. Ford and H. H. Hubbard. Non-union—M. 
H. Vernon. Mixed—J. F. Clark: Union— 
American Central, British America, Phoenix, 
Eng., and Magdeburg. Non-Union—Glens 
Falls, Rochester German, Buffalo German, Buf- 
falo Commercial, Pacific, Union, Pa., Farmers’ 
of York, Security, Ohio; State, Ill; Western 
Underwriters and German, Pa. E. Eaves has 
the Grand Rapids and Greenwich, union, with 
the American, N. J.; New Hampshire and Se- 





curity, Ct., non-union. Gordon agency: Union 
—Aetna, Palatine and Traders, Ill. Non-union 
—American, Pa., and Firemen’s, N. J. H. J. 
Johnson has a mixed agency and will probably 
make no change. Chas. E. Lyman: Union 
Commercial Union, Detroit F. & M., Hamburg 
Bremen, Imperial, Hanover, Home Mutual, 
London, Niagara, New York Underwriters and 
the Westchester. Non-union—Allemannia, Con- 
tinental, Germania, Northwestern National. 
Chas. L. Palmer: Union—Citizens, Mo.; Green- 
wich, Milwaukee Mechanics, New York Under- 
writers and the United Firemen’s. Non-union 
—Concordia, Eureka, Security, Ohio, and the 
Wisconsin. Carrie L. Simons: Union—Sun, 
Pennsylvania, Firemans Fund, Norwich Union, 
Atlas, Northern, Queen, Caledonian, Merchants’, 
N. J.; Equitable, R. I., and the Manchester. 
Non-union—Agricultural, Girard and German, 
Ill. Chas. M. Wakelee has the Western of To- 
ronto, union, and the Prussian National, Read- 
ing, Spring Garden and the United States, non- 
union. 

Battle Creek is in good shape insurancewise, 
aud has been a profitable field for the insurance 
companies, considerably above the average, 
there having been only about $5,000 in losses 
during 1899. Since the abandonment of the 
local club over a year ago, nothing has been 
done to revive it, and, as the agents seem to 
feel, if everything goes along as smoothly in the 
future asin the past year, they will have noth- 
ing to complain of and no need of a local organ- 
ization. A manager of one of the oldest 
agencies remarked to your correspondent: ‘‘I 
suppose it is the same here as in other places in 
regard to small agencies. Where, twoor three 
years ago, there were only ten people in the 
business here, we now have twenty-three, of 
whom there are not more than a dozen who 
make insurance their principal business.”’ 

Eaton Rapids. 

The three ageucies doing business here are A 
Osborn, mixed; T. L. Reynolds, union, and the 
Sterling agency as follows: Union—Citizens’, 
Mo.; Commercial Union, Fire Association, 
Orient, Westchester. Non-union—American, 
Pa.; Boston, Continental, Germania, Security, 
Ct. No change anticipated. 

Charlotte. 


H. H. Curtis: Union—Northern, L. & L. & 
G., Palatine, Manchester, Firemans Fund, 
Orient, Traders’, Commercial Union, Scottish 
Union, Greenwich, Grand Rapids, Westcliester, 
Springfield, Aetna, Queen, Sun, Phoenix of Ct., 
National, Ct. Non-union—New Hampshire, 
Pacific and Spring Garden. If any change it 
will be to union basis. Rowley & Rowley have 
aunion agency. W. F. Sterling: Union— 
Fire Association, Phoenix of Ct., L. & L.G., 
Niagara, Franklin, American Central. Non- 
union—Allemannia, Boston, Rochester Ger- 
man, German, Ill.; American, N. J.; American, 
Pa.; Continental, N. Y. He will not resign non- 
union companies. 

Kalamazoo. 

Union Agencies—Lawrence Hollander, Geo. 
W. M. Hunt, Geo. F. and Wm. E. Kidder, Wm. 
H. Pendleton, E. S. Rankin, A. J. Shakespeare 
and Martin Verhage. Mixed—O. F. Coleman: 
Union —Royal, Firemans Fund, United Fire- 
men’s and Equitable (R. I.); non-union — Gir- 
ard, Prussian National, and Teutonia of Dayton. 
E. W. and Wm. M. De Yoe have the Milwaukee 
and Grand Rapids, union, and the American (N. 
J.), American (Mass. ), Allemannia, Eagle, Mer- 
cantile, N. W. National, New Hampshire, Roch- 
ester-German, and the Western Underwriters, 
non-union. Chas. H. Garrett: Union—Ameri- 
can Central, Caledonian, Citizens (Mo.), Impe- 
rial, Lancashire, Lion, Magdeburg, Milwaukee 
Mechanics, Merchants (N. J.), Merchants (R. 
I.), Phoenix (Eng.', Royal Exchange, St. Paul, 


Thuringia, and Union (Eng.); non-union—Ag- 
ricultural, American (N. J.), Buffalo German, 
Concordia, Continental, Delaware Firemen’s 
N. J.), Spring Garden, and National of Ire. 
land. Hinckley & Cornell: Union—Phoenix 
(Ct.), Connecticut, Sun, Orient, N. B. & M., 
British America, Westchester, Commercial 
Union, and Western Assurance; non-union— 
German (Ill.), Germania, American (Pa. )}, Tra- 
ders (Ill), and Williamsburg City. 


St. Joseph. 

Canavan & Weber, Dix & Wilkinson, Edw. 
S. Kelley, Jno. C. St. Clair, Schulz & Pixley, 
and W. M. Smith have both union and non-un. 
ion companies in their agencies, and no change 
is anticipated, unless some of the union compa- 
nies get dissatisfied with the present arrange- 
ments and act as disturbers. The sentiment is 
distinctly in favor of the non-union companies, 
both at St. Joseph and at Benton Harbor, and, 
judging by the impression received after a per- 
sonal canvas among the agents, it would not 
take a great deal of influence to banish the un- 
ion companies from these two cities as far as 
present agents are concerned. That the princi- 
pal agencies will not resign or allow their non- 
union companies to be transferred is beyond 
doubt. 

Benton Harbor. 

Union—Hubbard & Van Horn, and Plummer 
& Riford. Mixed—Antisdale & Loomis: Un- 
ion—Traders, Ill., Milwaukee Mechanics, Scot- 
tish U. & N., and London and Lancashire. Non- 
union—New Hampshire, Capital, Wisconsin, Pa- 
cific, Citizens, Pa., Continental, Delaware, Con- 
cordia, and Eureka, of Ohio. Curtis & Jennings: 
Union—Pennsylvania and Phoenix, Ct. Non- 
union—Girard, Bassett, Spink & Co: Union— 
Firemans Fund Fire Ass’n., St. Paul, Mer- 
chauts, N. J., Westchester, and Thuringia. Non- 
union—N. W. National, Germania, American, 
N. J., German, Ill., Cooper, and Security. Ct. 
Albert Sykes: Union—Lion and Franklin, Pa, 
Non-union--Security, Rochester German, and 
N. W. Underwriters. 

Coldwater. 

Agents representing union companies only 
Elmer J. Allen, Mark S. And- 
rews, Agnes Gibson, W. E. Hodgeman,, Harry 
Lind, H. Montague, J. G. Parkhurst, Frank B, 
Reynolds, A. G. Stevens and J. H. D. Warren. 
Non-union—John §. Evans, J. D. Mosher and 
Geo. M. White. Mixed—L,. D. Fisk. Union— 
Phoenix, Ct., L. & L. & G. and National, Ct. 
Non-union — American, N. J., American, Pa., 
Continental, Girard and German, Ill. W.T. 
Lowry : Union — Home, Royal, Commercial 
Union, Palatine, London, Sun, Philadelphia 
Underwriters, Pennsylvania, Lancashire, Frank- 
lin, Springfield, Hamburg-Bremen, Fire Asso- 
ciation and Aachen & Munich, Non-union— 
New Hampshire, N. W. National and Glens 
Falls. G. A. Nichols has the American Central, 
London & Lancashire and Proy. Wash., union 
with the New Hampshire, non-union. It is not 
probable that of the three mixed agencies any 
change wlll be made. 


are as follows: 


Three Rivers. 

Agencies having only union companies are as 
follows: Wm. E. Barnard R. E. Case, A. E. 
Howard and J.J. Specht. Non-union—W. W. 
Van Horn. Mixed—Geo. H. Arnold has about 
twenty companies; it is not probable that any 
change will be made. Geo. E. Miller has the 
North British, Providence-Washington, London 
& Lancashire, Firemans Fund, Franklin, Pa. 
Citizens, Mo.,; Hartford, Detroit, and Michigan 
union, with the American, Pa., Germania and 
Pacific, non-union. 

Hudson. é 

Union—Geo. A, Chapman, J. C. Palmer, G: 
M. Seewald & Co., E. J. Southworth, Geo. N. 
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Whitbeck and Whitney and Swaney. Non 
union—Milton Bryan and Henry C. Hall. Rates 
have been wide open for the last month, one 
non-union company’s special having stayed here 
for a week, writing for what he could get and it 
is threatened that he is coming again in the 
near future tnless satisfactory arrangements for 
the company’s representation are made. 

E. J. Southworth has resigned the American, 
Pa., which leaves him a solid block of nine 
union companies. 

Milton Bryant has engaged in the insurance 
business with the German of Freeport and 
Northwestern National. 

Dowagiac. 

Union—F. W. Lyle, A. M. Moon, J. Wooster. 
The mixed agencies are as follows: Geo. 
Fields has all union companies excepting 
the Delaware. If any change is made, it will be 
toa union basis. Ross & Bond: Union—L. & 
L. & G., Firemans Fund, Grand Rapids and 
the Westchester. Non-union—Concordia. C. 
E. Sweet: Union—N. B. & M., Thuringia, 
Connecticut, Royal, Hartford and Aachen and 
Munich. Non-union —German, Ill., N. W. Na- 
tional, Spring Garden, American, N. J., and 
Reliance. 

Hillsdale. 

Union — S. D. Bishop, E. O. Galloway, A. L. 
Guernsey, Fred O’Melay and [Lida Shepard. 
Non-union—E. G. Reynolds and L. P. Reynolds. 
Mixed—R. O. Haynes. Union—Fire Associa- 
tion, L. & L. & G., Phoenix, Eng., and Phenix, 
N. Y. Non-union—Eureka and Glens Falls. 
J. Will Marvin has thirty companies in his 
agency of which twenty-eight are union, with 
the Continental and Germania, non-union. 

It is said that Mr. Marvin had resigned the 
Continental early in the fight, but as the Ger- 
mania and Continental specials came here im- 
mediately and the companies remained in the 
Marvin agency the specials probably had little 
difficulty in convincing Mr. Marvin that it 
would be the best for him to keep their com- 
panies. 

lL. P. Reynolds has resigned the Milwaukee 
Fire, leaving him all non-union companies. 
The Milwaukee will probably not be placed. 

+ + 
DETROIT AGENTS EN FETE. 

Last Monday was a red letter day for the De- 
troitClub. Insurance men have heard of enter- 
tainments held by other organizations, but they 
invariably know that Detroit fire underwriters 
knock the persimmons. The consequence is 
that the amusement furnished on the eventful 
night was of such a nature that the most prosaic 
character present will not cease talking of it for 
along time to come. The program sent out 
previous to the entertainment (which was for 
men only) set all agog, and was the most in- 
genious thing imaginable. It notified its reci- 
pients that the excitement btgan at 8 p. m., and 
intense excitement at 8:30. The numbers as- 
signed to the various members were indirect 
reminders of their past indiscretions. 

The extreme secrecy surrounding the whole 
affair raised the anticipations of the members 
to the highest pitch. On entering the hall 
where the fun was to take place, the first thing 
that met the gaze of the anxious guest was a 
stage overflowing with the fat of the land. The 
agents forgot past grievances that they thought 
they had or would have against each other, and 
it was a pleasure to see such aggressive and an- 
tagonistic characters and competitors as irre- 
pressible Lee Amberg and Artie Gaukler, Jim- 
my Jones and Frank Davenport hob-nobbing 
with each other. The Michigan Inspection 
Bureau was there in force, excepting the girls, 
but it might be remarked that the male force 
carried off sufficient turkeys, figs and oysters to 


feed the girls for a month. Cullen Brown of 
aesthetic taste, and Harry Page, the careful, 
were togged up in bartenders’ regalia and no- 
body complained of going away dry. Lee Am- 
bery took care of all the money and declared he 
was so busy at his job that he didn’t have time 
to take care of the fourth number on the pro- 
gram and allow the euphonious properties of his 
voice to permeate the entire surrounding atmos- 
phere. The quality of the cigars was good, but 
A. Wm. Baxter, who holds the insurance on the 
building where the festivities took place, de- 
clares that life has lost all its sweetness, as he 
received some 200 odd ’phone messages the fol- 
lowing morning to come over to the hall and 
pay a smoke damage to the walls caused by 
overindulgence the night before. Without 
question, everybody had a good time, and most 
of them walked home with something of some 
kind. Everybody voted the affair a grand suc- 
cess and hoped the next experience of a similar 
kind would not be far away. 


++ ++ 


DETROIT CLUB MEETING. 

The Detroit Fire Underwriters’ Club, one of 
the strongest local organizations in the United 
States, held its annual election of officers Tues- 
day afternoon as follows: Joseph P. Goodrich, 
president; Harmon R. Vernor, vice president; 
Alfred Bunclark, secretary; Fred. Guenther, 
treasurer. Executive committee — Joseph P. 
Goodrich, chairman; Harmon R. Vernon, Al- 
fred Bunclark, Alexander A. Saenger, William 
A. Eldridge and Cullen Brown. Thisis the club 
that has made it so popular for agents to belong 
to that it now has a membership of eighty-five. 
Out of the 148 companies doing business in De- 
troit, their representatives belong to the club, 
with the exception of seven companies and the 
representative of two of these has lately been 
knocking at the door for admission. The club 
usually has an outing in the summer and holds 
social sessions in the evening. Business sessions 
are in the afternoon. It is popular. Its mem- 
bers are bound together for self-preservation of 
themselves as local agents, the protection of the 
business, upon which credits are based, loans 
negotiated, and which stands between an un- 
fortunate claimant and utter ruin. 

The club is popular, because any thinking 
agent knows that it teaches good practices in 
underwriting, dispenses mutual information 
and promotes harmony and equity. It does not 
make men honest, but it teaches them to be so. 
Without this organization, the insurance busi- 
ness in Detroit would be without profit. 


OPINION ON UNION’S RULE. 

Some time ago Commissioner Stevens sub- 
mitted the question of whether the union com- 
panies were violating the Michigan law by the 
operation of their graded commission separation 
in agency rule to the attorney general for his 
opinion. This was about the time that the 
Minnesota authorities took rather summary ac- 
tion, and the question gave promise of causing 
complications. There is no specific law which 
could be construed to prohibit such a rule, but 
the objection would have been made under the 
general statute on the ground of public policy. 
While the attorney general has not yet submit- 
ted his written opinion, THE WESTERN UNDER- 
WRITER is able to state to a practical certainty 
that the opinion will be that there is nothing in 
the law preventing the operation of the plan. 


MICHIGAN NOTES. 


Thos. F, Hancock. has been licensed at De- 
troit as agent of the State of Illinois. 





The Moscow Fire of Moscow, Russia, has been 
admitted to Michigan. It has $200,000 deposited 
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in this country; assets, $557,500; divisible sur- 
plus, $357,500, 

L. F. Reynolds, of Eaton Rapids, has re- 
signed the Prussian National. 


The Patrons Mutual Fire of Ingham, Clinton 
and Eaton counties has been organized. 


The Svea and Baloise have reinsured their 
business at West Bay City in the Greenwich. 


The Elias Hewitt agency at Marshall will 
probably unionize by resigning the German of 
Freeport. 


The Citizens’ Mutual Fire of Holly, at its 
annual meeting, reported 5,071 policies and 
$4,355,131 in force. 


A. T. B. Palmer of Ostego, one of the best 
known and oldest agents of the State, died a 
few days ago. He had been in business for 
thirty-five years. His daughter, who has been 
his assistant for the last five years, will succeed 
to the business. 


The Grand Rapids Fire has gotten out a very 
attractive and forcible advertising special circu- 
lar postal card. It contains the future field of 
the company in the way of a map showing 
Michigan, Ohio, Indiana, Illinois, Wisconsin 
and the great lakes touching these States. The 
Grand Rapids is now a strictly Western com- 
pany. 


At Hastings. C. H. Bauer, Walter R. Eaton, 
W. D. Hayes & Son and J. E. McElwain 
have only union companies, while A. E. 
Kenaston has the L. & L. & G,, Hartford, 
Orient, Michigan, Commercial Union and West- 
chester, union, with the Concordia and North- 
western National, non-union. Wm. B. Sweezey 
has the Merchants’ of New Jersey and Prussian 
National. 


The annual meeting of the Grand Rapids 
(Mich.) Life Underwriters’ Association was held 
last week at Sweet’s hotel, and the following 
officers were elected: President, H. S. Candee: 
vice president, B. C. Kimes; secretary, I. W. 
Barnhart; treasnrer, J. E.South. Immediately 
after the meeting the annual banquet was held. 
H. S. Candee acted as toastmaster, and called 
upon Col. P. V. Fox, O. S. Seeley, Dr. Dan F. 
Bradley, F. A. Clary, Col. M. A. Aldrich, Dr. J. 
B. Griswold, Dr. John A. McCall and S. T. Mor- 
ris for remarks. 


STEVENS.—H. H. Stevens, insurance com- 
missioner of Michigan, is a young man but 30 
years old, though his appearance would indicate 
that he is nearer 35. He is tall and slight, and 
wears a beard. He is probably the youngest 
state insurance official in the country. For sev- 
eral years he was secretary of the Board of Pub- 
lic Safety at Detroit, and his family still live in 
the Residence City. Mr. Stevens, when secre- 
tary of the board, was the youngest man in the 
office. Although he has followed politics for 
some years, more than fall to the lot of most 
politicians at his age in fact, he has always re- 
garded it as a business in which merit and hard 
work only should tell. He has no use for in- 
competents in public positions or any other, 
and carries out this policy both by working 
hard himself and requiring conscientious serv- 
ice from those in his office. As insurance com- 
missioner he has shown Kimself to be well-in- 
tentioned, with a broad comprehension of the 
rights both of the public and the insurance in- 
terests His experience as an examiner under 
former Commissioner Campbell was very varied, 
and his general fund of information on compa- 
nies and insurance practices is almost surprising. 
Mr. Stevens is not unduly puffed up over the 
importance of his position, and he has a proper 
appreciation of its responsibilities, 


The T. J. Forner agency at Wellsville, O., has 
quit the insurance business. The companies 
have gone to J. W. Riley. Forner had the Con- 
tinental, Germania, and National of Ohio. 


West Pollock, formerly deputy United States 
manager of the North British, has been ap- 
pointed United States manager of the St. Peters- 
burg Fire, which has just entered this country. 
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DRUGGISTS’ LIABILITY POLICY. 

The Fidelity and Casualty is now issuing a 
druggists’ liability policy protecting druggists 
against loss sustained through claims for dam- 
ages arising from alleged errors in the com- 
pounding orsale of drugs. The company says: 

The benefit of carrying a druggists’ liability 
insurance policy will appeal to every retail phar- 
macist or druggist desiring to conduct his busi- 
ness with security to himself. The fact that this 
insurance is carried by a druggist, if made 
known to the public, will serve as notice that a 
prominent insurance company has approved of 
his methods for the protection of patrons and 
also that any improper claims upon him will be 
promptly dealt with by first-class legal talent. 
No retail druggist, however careful in the selec- 
tion of his help and in the conduct of his busi- 
ness,can be assured that errors resulting in in- 
jury to his customers will never happen, nor 
can he guard against the exposure to spurious 
claims from unscrupulous and designing per- 
sons. 

The Fidelity and Casualty Company of New 
York in the conduct of its general casualty bus- 
iness employs experienced counsel at all im- 
portant points, and they are fully equipped to 

rotect the interests of any client that may find 
it necessary to call on the company to defend 
him against a claim for damages. The company, 
by its own counsel, agrees to attend to the ad- 
justment and defense of any claims for damages 
covered by the policy that may be brought 
against its clients. Attorneys are instructed to 
effect adjustments with the least possible pub- 
licity. In the event of a suit for damages being 
successfully prosecuted, the company stands 
ready to indemnify the druggist up to the 
amount of its policy. Many of the leading 
pharmacists in Greater New York, where the in- 
surance was first introduced, have accepted it 
and local associations have examined and ap- 
proved it. 

The insurance is issued on the following 
termis : 


Amount of Anunnal 
Policy. Premium. 
For a policy covering one | 29 5 P 

store with its proprie- $2,500 $10.00 
tor, if a licensed phar- os oan 
macist, and personally | $9,000 $15.00 
supervising the bust- | $7,500 $18.75 
ness, or one managing : 
clerk, if proprietor not $10,000 $20,00 


supervising. } 


In addition to the cost of policy as above, 
$3.00 will be charged for each further employee 
in the store against whose acts the proprietor 
desires indemnity. The company issues cer- 
tificates of approval to each of such employees, 
good for one year, and these can be transferred 
to successors of employees without further 
charge: Or, at the option of the proprietor, a 
policy will be issued to cover him against the 
acts of all employees in the store on the follow- 
ing terms: 

Amount of annual premium for policy, cov- 
ering proprietor or managing clerk as above. 


For each prescription clerk, $3.00 in addition to prem- 
ium for policy. 
For each junior prescription 

clerk, if no licensed pge- 
scription clerk employed, 
For each junior prescription 
clerk working under one 
or more licensed prescrip- 
tion clerk - - - 
Salesmen,soda water clerks, 
porters, store boys, &c., 


$3.00 


32.00 
$1.00 cach. 

The proprietor is at liberty to increase this 
number of employees during any policy year 
without notice to the company. Names of em- 
ployees are not required. 


PRESIDENT STONE'S REPORT. 
President Stone of the Maryland Casualty has 
had published in book form his report to the di- 
rectors. It is neatly gotten up and furnishes in- 
teresting reading. Regarding the reinsurance 
of the Union Casualty’s liability risks, he says: 
“Early in the year, I was approached by of- 


ficials of the Union Casualty with a proposition 
to reinsure certain lines of their business. After 
several months’ investigation of their risks by 
our special representatives, the deal was closed. 
and September 1 last, we came into possession 
of their business in those lines, amounting in 
round figures to $400,000 of annual premiums; 
the pro rata of which, about $194,000, is includ- 
ed in our total premiums written in 1899. The 
value of a reinsurance contract consists not in 
the actual business assumed, but in the oppor- 
iunity to secure a renewal of tbat business as 
it expires. I am glad to say that we are renew- 
ing 75 per cent of the risks reinsured, a much 
larger proportion than is usual. The transac- 
tion, therefore, is already proving more profita- 
ble even than we expected. Another advant- 
age resulting from it is the strengthening of 
our agency and inspection force, by the addi- 
tion of several of the best men who had been 
attached to the Union Casualty, and from pres- 
ent indications, we are justified in expecting a 
clever profit on the reinsurance itself.’’ 

Regarding the Maryland Casualty’s entrance 
into the liability compact, Mr. Stone says: 

‘For the past four years, there has been main- 
tained by a number of companies a bureau of 
statistics, for the purpose of compiling data and 
experience, and deducing therefrom he rates 
necessary to be obtained on the various forms 
of liability insurance, if they would be written 
profitably. After several conferences with the 
managers of those companies. we decided to 
join them in maintaining the bureau. This ac- 
tion enables us to profit by the accumulated ex- 
perience of our oldest competitors, and prevents, 
toa very great extent, the cutting of rates. This 
must result, because we are making rates based 
on actual experience, our own reinforced by that 
of our competitors, and men are not apt, for any 
length of time, to do business on a losing basis, 
if they knowit. I believe the practical result 
to us will be an increase at the rate of, at least, 
10 per cent in the premiums we will receive for 
carrying the same liability.”’ 

In regard to the agency plant, Mr. Stone 
says that the company is operating in forty 
States but is watching localities were conditions 
render the writing of certain classes of risks of 
doubtful propriety. It has 52 general agents 
and 800 sub-agents. 

Mr. Stone has always been very diligent as to 
inspections. The company now has eighteen 
salaried inspectors and twenty-four fee inspec- 
tors. The salaried men are located as follows: 
New York, 5; Baltimore, 2; Chicago, 2; St. 
Louis, Buffalo, Pittsburg, Atlanta, Philadelphia. 
Boston, Kansas City, Cincinnati, New Orleans, 
one each. The fee men are located in other 
cities, and as rapidly as the company’s business 
reaches a volume in and around these localities 
sufficient to employ all the inspectors’ time, are 
placed on the salaried list. 

In addition to inspecting its boiler and eleva- 
tor risks, it covers all its liability risks. Last 
year it made 6,002 inspections of boilers, 3,515 
of elevators, 249 of sprinkler systems, 2,757 of 
liability risks. The inspectors make suggestions 
of improvements and safe-guards. 

The following is the premium and loss 


record : 

Premiums. Losses. Rat. 
Liability ..... $1,039,770 $119,502 10.6 
Elevator . 58,889 1,928 3.3 
Boiler. 92,457 1,061 1.1 
Sprinkler.. 18,582 1,735 8.5 
Pl. Glass.. 23,473 5,777 24.6 
Pers. Accident. 134,690 46,594 34.6 





Total 
++ ++ 
THE LIABILITY DEPOSIT QUESTION. 

Superintendent Matthews, of the Ohio de- 
partment, in submitting to the attorney general 
the question of deposit required of a foreign em- 
ployers’ liability company in Ohio, makes the 
following argument in support of his contention 
that a $150,000 deposit is necessary: 

“By attention to Section 3641b it will be ob- 


. 81,367,865 $167,680 12.17 





served that the first qualification uired of a 
company to do employers’ liability business js 


that it must have power to do the business pro. 
vided for under the second clause of Section 
3641. To do the business provided for by the 
second clause of Section 3641, the company 
must have a paid-up capital stock of $100,00y 
(Sections 3634 and 3656), and in addition to this 
requirement, where organized under foreign 
government, must deposit with the superin- 
tendent of insurance, for the benefit and securi- 
ty of the policy-holders residing in this State, a 
sum not less than $100,000 (Section 2660). 

‘A foreign alien comtpany can not have been 
doing business in this State by virtue of the 
original Section 3641 at the time of the passage 
of Section 3641b except by having the requisite 
capital stock as above indicated, and except 
having a deposit of $100,000 as required by Sec- 
tion 4960. It seems to me there is no question 
but that a foreign company desiring to do any 
of the business mentioned in the second clause 
of Section 3641 would be required to deposit 
with this department $100,000. It is not rea- 
sonable, therefore, to presume that the legisla- 
ture would purposely permit a foreign company 
to do a more hazardous business than any men- 
tioned in Clause 2 of Section 3641 with only a 
deposit of $50,000. It is apparent, it seems, 
that the deposit required by Section 3641 was in 
the nature of additional security to Ohio policy- 
holders for the additional and extra hazardous 
business allowed by that section.’’ 


od ++ 


NORTHWESTERN APPLIES FOR ADMISSION. 

The Northwestern Benevolent Society, of Du- 
luth, Minn., has filed statement with the Ohio 
insurance department, and was licensed to do 
accident and sick benefit insurance on the as 
sessment plan. The financial condition of the 
society shows income for 1899, $140,936.97; dis- 
bursements, $135,084.27, of which $50,267.18 
was paid members, and $84,817.09 was paid for 
management expenses; assets, $36,790.87 ; lia- 
bilities, $4,903.21; membership, 9,777; amount of 
insurance, $1,457,830. The society furnished 
the required bond of $100,000 for the faithful 
performance of the duties of the offices. W. J. 
Aleshire, Gibsonburg, O., is the only agent ap- 
pointed so far. 

OCEAN ACCIDENT'S POLICIES. 

The Ocean Accident is gradually shaping it- 
self to extend its business to casualty lines, It 
will have its licenses amended for credit indem- 
nity, employers’ liability, personal accident, 
public liability, teams, elevator and burglary 
policies. Its liability forms makes the insured 
co-insurer to 20 per cent except in cases which 
may be compromised and settled. Its combina- 
tion accident policy costs $25 and pays the fol- 
lowing benefits: 

$5,000, in case of death; $5,000, loss of both 
hands; $5,000, loss of both feet; $5,000 loss of 
one hand and one foot; $5,000, loss of both eyes; 
$2,500, loss of right hand and one foot; $1,000, 
loss of one eye; $1,000, loss of left hand; $200, 
annuity during life for permanent total disabil- 
ity; $25, weekly indemnity during total indem- 
nity. The limit of indemnity, 104 weeks; 
$12.50, weekly indemnity during partial disable 
ment. Limit, 26 weeks. 

It pays the following double benefits: 

While riding as a passenger in or on a public 
conveyance propelled by steam electricity of 
cable, and provided by a common carrier for 
passenger service. While on a passenger ele 
vator; by fire, while a registered guest at a first- 
class licensed hotel; or by fire in a first-class 
licensed theatre. $10,000, in case of death; 
$10,000, loss of both hands; $10,000, loss of both 
feet; $10,000, loss of one hand and one foot; 
$10,000, loss of both eyes; $5,000, loss of right 
hand or one foot; $2,000, loss of one eye; $2,000, 
loss of left hand; $50, weekly indemnity during 
total disablement. Limit of indemnity, 1 
weeks. $25, weekly indemnity during 
disablement. Limit, 26 weeks. 
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NEW YORK-EQUITABLE FIGHT. 


status of the Contest Between the Two 


Giant Life Companies. 

The sensational transfer of a large body of 
New York Life agents in the Metropolitan dis- 
trict of New York City, to the service of the 
Equitable Life, has caused extended discussion 
in life insurance circles. The immediate cause 
of this transfer is, of course, the abrogation of 
the agency agreement existing between the two 
companies by the New York Life; but the ob- 
servers of this interesting contest are wondering 
whether or not this is evidence that the new 
plan of compensation adopted by the Equitable 
Life is proving more attractive to good agents 
than those which are at present in use by the 
New York Life. 

The custom in the past on the part of the 
New York Life has been to pay a large first 
year’s commission. This of itself would not, of 
course, have a tendency to keep good men in 
the employ of the company or to induce them 
to hold business once placed upon the books of 
the company. But to overcome this difficulty 


the New York Life some years ago adopted its. 


now well known plan of paying fixed incomes 
to its agents under the ‘‘Nylic’’ system. In or- 
der to partake of the benefits of this system it 
was necessary for the agent to write a certain 
amount of business and keep it in force. On 
the other hand, the agent did not begin to se- 
cure his income until he had been in the employ 
of the company for five years. 

As time went on, however, some agents have 
complained of this plan of deferring compensa- 
tion, thinking that they had to wait too long be- 
fore realizing the fruits of their efforts. On the 
other hand the company officials state that the 
“Nylic’’ system has proved very satisfactory. 
President McCall recently said in discussing 
thissystem: ‘The resultsin our experience are 
already marked and gratifying, and while suf- 
ficient time has not elapsed to afford a complete 
demonstration, I am satisfied that we have taken 
astep in the right direction.”’ 

In conformity with current tendencies, the 
New York Life recently effected some changes 
in its plans of paying commissions to agents, re- 
ducing somewhat its first year’s commissions 
and paying renewals for a few years, graded ac- 
cording to the amount of business procured by 
the agent. 

For the past few years it has been the aim of 
the New York Life to write large amounts of 
new paid-for business, and in its efforts to doso 
it has found it necessary to very largely increase 
its agency forces. Being bound by business 
agreements, as well as by other considerations, 
not to seek to secure the agents of other compa- 
nies, it has found it necessary to enlarge its 
agency force by obtaining outside talent. In 
doing so it has adopted the plan of giving 
agency commissions to numbers of men who ex- 
pressed a desire to engage in life insurance for 
a part of the time, in connection with their reg- 
ular business. The expectation was that in thus 
setting a large force of men to work who made 
life insurance a mere side issue, the company 
would be able to weed out those who were like- 
ly to prove good agents and to give them per- 
manent employment in the ranks of the com- 
pany, dropping those who demonstrated their 
incapacity for the work. 

_ It is stated upon excellent authority that dur- 
ing the latter part of 1899 the total number of 
agents employed by the New York Life 
throughout the country had reached the enor- 
mous figure of 10,000. No single company has 
ever empldyed at once so large a number of 
agents. This plan has undoubtedly resulted in 
considerable rebating on the part of those 


agents who devote only a part of their time to | 


the business. The complaints in regard to this 
matter have been numerous, not only on the 
part of agents of other companies, but on the 
part of the agents of the New York Life, who 
have lost business, apparently through the fact 
that those men, devoting only a part of their 
time to the business, were throwing off their 
commissions and thus taking away their clients. 
It would naturally be expected that ‘unskilled 
labor’’ in the field of life insurance would find 
it difficult to place life insurance in competition 
with regular agents without considerable rebat- 
ing. This apparently has been another source 
of complaint on the part of the agents of the 
New York Life. 

The Equitable’s new plan of compensation in- 
volves alowrate of commission upon the first 
year but every liberal renewal arrangements, so 
that an agent placing a policy today and by his 
efforts keeping it in force, is enabled to realize 
a steady and almost continuous income from his 
labors. He does not have to wait any length of 
time for the results to accrue. All of these argu- 
ments were presented to the agents of the New 
York Life by Vice President Tarbell of the 
Equitable when he met them in convention and 
discussed the proposition which resulted in 


‘their transfer to the employ of the Equitable 


Life. Mr. Tarbell states positively that no 
special inducements were offered these agents; 
that they were tendered the same contracts and 
the same rates of commission which were being 
offered to all of the agents of the Equitable 
Life, and that the change occurred purely be- 
cause the former agents of the New York Life 
believed, when all the circumstances were con- 
sidered, that for men desiring to permantly 
identify themselves with the business, the plan 
of compensation adopted by the Equitable was 
likely to lead to better results than that adopted 
by the New York Life. 

Just how many men the Equitable secured 
from this large New York City agency would be 
difficult to say, as each company makes differ- 
ent statements. Now that the period of a 
Freshman Nylic has been reduced to one year, 
and that other promises were made regarding 
the employment of side issue agents, the New 
York may be able to retain many of this force. 
There were several agency managers in this of- 
fice, and the men were good producers. 

The effect of the move was felt in Chicago, 
where the Equitable approached a few of the 
New York Life men. The Equitable office in 
that city is in charge of Inspector W. M. 
Hodge, who was summoned at once to New 
York. It will be several days before the final 
ontcome of the contest is really known. The 
prediction is that its effect may be felt in several 
of the larger cities. 

+ + 

President McCall of the New York Life is not 
going to make any more compacts with other 
companies because they are too easily broken. 
Hundreds of applications were received by the 
New York Life from representatives of other 
companies seeking to enter its service and the 
deluge became so strong, Mr. McCall says, that 
the agency department issued a general circular 
in which the statements are made that (1) The 
New York Life does not wish to contract with 
representatives of other companies unless they 
are formally released by such companies; (2) that 
they are not indebted to their companies, and (3) 
that their business career is and has been hon- 
orable. Mr. McCall says that he asks no favors 
from any one for the action of the New York 
Life. If other agents are not satisfied and want 
to leave, there will be no bidding to keep them. 
This public declaration will prove of great in- 
terest to the life insurance fraternity in view of 
the fight believed to be waging between the 
New York Life and Equitable over the abroga- 
tion of the agency agreement. 


_ LIFE INSURANGE NEWS. 


MUTUAL LIFE OF KENTUCKY REPORT. 

Commissioner Stone of Kentucky issues his 
report of the Mutual Life of Kentucky. The 
examination was made by Actuary S. H. Wolfe 
of New York City. Before the final report Sec- 
retary W. W. Morris was forced to resign and 
David Meriwether, the treasurer, was elected 
to fill the vacancy, Commissioner Stone says: 

‘The examination disclosed the fact that the 
management of the company has been largely 
assumed by the secretary, who in numbers of 
cases overruled the decision of the medical di- 
rector in the matter of selection of risks. Nor 
was the medical director allowed to control the 
selection of local examiners, and this matter 
was, in many instances, left by the secretary in 
the hands of local agents. The examination 
was begun on November 27, 1899, and complet- 
ed about December 16, 1899. At the conclusion 
of the examination a meeting of the directors 
was called and a resume of the results of the 
examination was given them, pending the 
formal report. Since then the full report has 
been laid before them. The board of directors 
is composed of men of the first business and 
financial ability, and the condition as shown 
was such as in their opinions necessitated a 
change. Between the time I first met the board, 
at the conclusion of the examination, and the 
time I placed the complete report before them, 
William W. Morris, the secretary of the com- 
pany, resigned, and his resignation was accepted 
by the board. David Meriwether, who has held 
the position of treasurer of the company for 
many years, was elected to fill the vacancy. The 
board of directors and the new management 
has shown every disposition to adopt and act 
upon all suggestions made by this department, 
and I think, in view of these facts, a healthier 
condition should prevail. 

The examination as of Dec. 1 showed assets, 
$2,803,654, net surplus $44,573; reserve, $2,771,- 
283; income, $621,460; disbursements, $529,324. 
Actuary Wolfe says: 

‘The surplus of the company, as shown in 
this statement, is $H,573.02, a very heavy loss 
from the figures shown in the December 3] 
statement. The reasons for this can probably 
be found in the discussion of the executive 
methods employed, and the statement of facts 
upon the following pages. The report issued 
by your department, showing the condition of 
this company on Dec. 31, 1897, exhibits gross 
surplus as $227,736.27. The report issued b 
your department one year later showed that this 
item had been reduced to $127,209.30. The 
statement made up for the directors by the offi- 
cers, as of June 30, 1899, showed a surplus of 
$117,000, before deducting about £30,000 of un- 
admitted assets. The statement compiled by 
me shows, as stated above, that this item has 
been reduced to $44,573.02. It is quite evident 
that one of the most vital inquiries of this ex- 
amination is to determine the cause for this de- 
crease. Acrude comparison between the actual 
and the expected or tabular mortality led me to 
believe that the mortality experienced by the 
company was excessively high. The actuary of 
the company, therefore, was examined under 
oath, aol my suspicions were confirmed by his 
statements, which showed that the mortality 
experienced last year was between 120 and 125 
per cent of the expected, and this year would 
probably run to about 140 per cent. I there- 
upon examined all of the death claims, with a 
view to separating them into policy years of 
issue. This analysis showed remarkable results. 
Those policies issued in the earlier years of the 
company experienced a favorable mortality, 
while those issued in the very late years showed 
exactly the reverse. It will not be necessary 
for me to give in detail these results, but the 
following abstract will illustrate my meaning: 








++ 


In 1898 one hundred and thirty-six policies 
were canceled by death, of this number eleven 
were issued in 1897 and eighteen in 1898; during 
the year 1899 (eleven months only), one hun- 
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dred and twenty-nine policies were canceled by 
death, of which thirteen were issved in 1897; 
twenty-three in 1898, and seven in 1899. This 
clearly demonstrates that the risks were not 
properly selected, or that the company had been 
exceedingly unfortunate in having an undue 
proportion of deaths from acute diseases. Im- 
proper medical selection may be traced to one 
or both of two reasons, viz: inefficiency of the 
head of the medical department in the accept- 
ance or rejection of risks, or the appointment of 
improper or incompetent medical examiners in 
the field. Inquiry along these lines showed a 
very remarkable condition. The medical direc- 
tor, a reputable physician, whose duties, as 
outlined by the by-laws of the company, con- 
templated the absolute control of his depart- 
ment, I found to be completely under the 
domination of the secretary. I found that after 
the medical director had declined a risk, the 
secretary was in the habit of ordering it written; 
nor was this an exceptional case. An investiga- 
tion of the applications upon which policies had 
been written during the past three years, showed 
fully one hundred and thirty cases in which the 
medical officer had absolutely refused to sanc- 
lion the acceptance of the risk, and upon which 
was found the endorsement of the secretary, 
ordering the policy clerk to issue thesame. The 
secretary is not a physician and, in my opinion, 
the heavy mortality experienced by the com- 
pany can be directly traced to this ‘method I 
also found that the medical director was not al- 
lowed to select his examining physicians,-agents, 
in many cases, using their influence with the 
secretary to have physicians appointed whose 
reputation, both professionally and morally, 
were known unfavorably to the medical director. 
These appointments were made and sustained 
against the protests of this officer. 

‘‘No layman should be permitted to overrule 
the decisions of a medical director in so flagrant 
and frequent a manner. 

“It is not difficult to understand the cause 
then for the excessive mortallity, and as a mat- 
ter of simple justice I deem it advisable at this 
point to state that, in my opinion, if the medical 
director had been allowed to use his discretion, 
both in the appointment of medical examiners 
and the acceptance or declination of risks, the 
mortality experienced by this company would 
show more favorably. 

‘‘Another cause for the rapid depletion in 
surplus may be traced to the excessively high 
dividends paid to policyholders. The appor- 
tionment of profits has been made on no scien- 
tific basis, but simply by order of the secretary. 
In consequence the company has been paying 
dividends to policyholders which their premium 
payments did not warrant. The actuary of the 
company was questioned on this point, and dur- 
ing the course of his examination he stated that 
he had protested to the secretary against the 
payment of these abnormally high dividends, 
and that he had been directed by that officer to 
increase them for the coming year, five and ten 
cents per thousand dollars of insurance over 
those declared the previous year. The secretary 
did not deny this statement, and in fact ad- 
mitted its truth. 


+ ++ 

‘‘Within the past two years a great many of 
non-participating policies have been written by 
the agents of the company. The premiums 
have been obtained by taking 20 per cent. off of 
the participating premiums and using the same 
surrender values as are given to participating 
policies. Excessively high commissions are 
paid to agents on this business, and an idea of 
the way in which this practice eats into the sur- 
plus of the company may be seen from the fact 
that the loading on the premiums is not suffi- 
cient to even pay the renewal commissions. 
The actuary of the company has protested to the 
secretary against these methods, but without 
avail. On November 30, 1899, this company had 
9,728 policies outstanding, covering $15,496,717; 
the statement on December 31 of last year, 
showed 9,121 policies outstanding, covering 
$15,073,880. During the year 1899, about $4,- 
000,000 of new insurance has been issued, so 
that the high lapse and surrender rate may be 
easily detected by the small increase made. 

“In view of the fact that the policies issued 
by this company are incontestible from the 
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date of issue, I am of the opinion that this 
practice was inconsistent with the best interests 
of the policy-holders. I had the valuation reg- 
isters of the department checked with the cards 
used by the company, and many errors were 
found. I am unable to state to what extent 
this will affect the reserve figures carried into 
the two statements. The company was unable 
to produce its certificate book, owing to the 
confused condition of the papers in the vaults 
of the home office, which is now being refitted. 
I was, therefore, unable to check the amount of 
outstanding certificates, but from the dividends 
paid I am of the opinion that the same is $100,- 
G00. 

“It is but just to say that the board of direct- 
ors, which were summoned by you for the pur- 
pose of hearing a resume of this report read to 
them, are gentlemen high in the business and 
financial circles of Louisville, and who grasped 
the situation with commendable promptness. 
Their earnest desire to co-operate with you fully 
and intelligently argues well for the cessation 
of present evils.”’ 


While these criticisms are seve:e yet the re- 
organized management is st owing every dispo- 
sition to follow the suggestions stated in the 
report. The report highly commends the se- 
curities of the company, saying the bonds and 
stocks are upon standard securities, and repre- 
sent very clean cut securities. The loans to 
policy-holders are within the reserve value and 
are amply protected. 

The Mutual Life certainly deserves to suc- 
ceed. It is a substantial company, in good 
financial condition, and will rise above the mis- 
takes of the past. It should receive encourage- 
ment. 


++ ++ 


ANNUAL MEETING OF THE FIDELITY MUTUAL. 

At the annual meeting of the Fidelity Mutual 
Life of Philadelphia, President Fouse reported 
insurance in force $77,072,925. On December 
31, 1898, it had insurance of $58,838,000 in force. 
The total ledger and non-ledger assets are 


l : a 

| $3,092,638; reserve, $2,121,980. The surplus is 
| $824,439, 
|.cussed interest as a factor in life insurance, 


In his report President Fouse dis- 
and 
showed that in a period of fifty years the in. 
crease, when money is earning 6 per cent., is 
five times greater than when it is earning 3 per 
cent., and reaches the conclusion that it ‘‘makes 
a vast difference whether a company has a large 
or a small amount of outstanding obligations 
which have many years to run, computed ata 
rate of interest above or below what it may 
reasonably be expected to earn.’’ Mr. Fouse 
is of the opinion that the modern facilities for 
exchange and transportation between nations 
will result in bringing the rate of interest under 
securities of like character to practically the 
saine rate the world over, and, for this reason, 
the Fidelity Mutual Life has computed its pre- 
miums, according to policy terms and condi- 
tions, at from 2% to 3% per cnt. Considera- 
tion was next given to the simplicity and equity 
as well as the protective features of the policy 
conditions. President Fouse briefly reviewed 
the growth of life insurance in the United 
States. and showed that while the population 
has increased since 1860 only about two anda 
half times, the insurance in force has increased 
thirty-six times, and the payments to policy- 
holders have increased about one hundred and 
eleven times in forty years. He says: ‘‘Growth 
within healthful limits is a thing to be desired, 
but there is such a thing as the bigness of a 
giant becoming his weakness.”’ 
UNION CENTRAL MEETING. 

The Union Central held its annual banquet for 
general agents and managers at the Young 
Men’s Business Club, Cincinnati, last week. 
Those in attendance included the following: 
Messrs. and Mesdames: John M. Pattison, E. P. 
Marshall, J. R. Clark, John L. Shuff, Clarke W. 
Davis, Judson Sage, J. E. Heffelfinger, Spring- 
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ASSETS OVER 290 MILLION DOLLARS. 


ITS POLICIES INCLUDE 


Guaranteed Cash Values, 
Guaranteed Loan Values, 


Automatic Paid-up and Extended Insur. 


INCe, 


40 Days’ Grace in Payment of Premiums, 


ALL CLEARLY STATED IN THE POLICY. 





Liberal contracts with Renewal Interest in the business placed will be made with 


Agents who are making Life Insurance their life work. 


dress, or apply in person to 


For further information ad 


CHAS. H. FERGUSON & SONS, Gen'l Agents, 


TACOMA BUILDING, 


CHICAGO, U.S. A. 
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field, O., C. A. Capwell,of Philadelp*ia, Clifford 
B. Wright, Wm. Luther Davis, John L. Davis, E. 
W.Jewell, Robert Ramsey, and H.E. Holtzinger 
Messrs. John Alley, Parker, N. Y; R. L, Pond, 
Boston, Mass.; W. A. Fricke, New York; J. P. 
McAfee, Toledo; Jason McVey, Columbus, O.; 
E. A. Ferguson, Chicago; A. O. Pessou, New 
Orleans; J. C. Masten, Nashville; C. Earley, 
Louisville; W. F. Wright, Buffalo; J.G. Albright, 
Milwaukee, Wis.; I. H. Haas, Atlanta; J. A. 
Yowell, Nashville; R. H. Rush, Cincinnati; C. 
B. Bolin, St. Louis; F. K. Raymond, Washing- 
ton, D. C.; D. N. Holloway, Boston; J. A. Se- 
brell, Norfolk, Va.; J. A. Carter, Roton, N. M.; 
N. Williams, Little Rock; J. G. W, Yowell, Lit- 
tle Rock; H. W. Key, Columbus, Ga.; E.H.An- 
drews, Birmingham, Ala.; J. H. Allen, St. Louis; 
M. E. Schuyver, Polo, Ill; S. Y. Rodman, 
Louisville; C. J. Hunter, Raleigh, N. C.; J. C. 
Covert, Jackson, Miss.; E. A. Ramsey, Wash- 
ington, C.H., O.; Allen Waters, Cincinnati; 
and M. Barnet, New Orleans. 

At an agency meeting it was announced that 
rates had been raised on stock policies; also that 
larger loan and extended values would be given 
after two yearson participating policies. The 
company wrote $37,350,000 of new business last 
year, and increased its insurance in force, $15,- 
300,000. 

THE EQUITABLE IN CENTRAL OHIO. 

The central Ohio office of the Equitable Life 
of New York has now been moved to Steuben- 
ville, the home of the new manager, H. C. Dohr- 
man, and a nice suite of rooms has been fitted 
up for it. Mr. Dohrman has gone to work with 
awill to organize his territory, and agents will 
be appointed as fast as suitable men can be se- 
cured. C. E. Flanagan, who has represented 
the Northwestern Mutual Life at Steubenville 
for many years, has accepted the position of 
superintendent of agencies, and is now engaged 
in appointing agents in the larger cities in the 
territory, which had gotten into pretty bad 
shape owing to the neglect of the last year 
when the company had no manager in that ter- 
ritory. A general agency office will be main- 
tained in the Wyandotte building at Columbus, 
and a staff of good agents will be employed. 
The man for the head of this office has not yet 
been selected, and may not be for some little 
time yet. It is safe to say there will be a good 
man selected for this position, however, as this 
is the largest city in the territory and one which 
can not be neglected. In all, this agency has 
charge of fifty-three counties, and is one of the 
best in the West if put in good working order. 

TOPICS FOR LOCAL ASSOCIATIONS. 

The following subjects have been selected by 
the National Association of Life Underwriters 
for discussion during the year by the various lo- 
cal associations : 

1. As rebating is no longer done through ig- 
norance of the law or the compact between the 
companies, therefore, is it right to allow the re- 
bater to go unpunished by a failure to prosecute 
him, when, as a consequence, the cause of life 
msurance is injured and all honorable agents 
are made to suffer, because he willfully and 
knowingly persists in rebating ? 

2. To what extent should the general agent of 
one Company go to in influencing the sub-agent 
of another company to bring him business by 
sending letters and offering him higher com- 
Missions, which methods serve to unsettle the 
sub-agent with the company he represents ? 

3. Should a general agent receive business 
from a sub-agent in the employ of a general ag- 
ent of another company, unless the business 
comes with the knowledge or through the gen- 
eral agent with whom he is employed ? 

- Does experience prove that agents of good 
character, employing only correct and honor- 
able methods, secure the most desirable busi- 


Westchester 
Fire Insurance 
Company 


66 WALL STREET, NEW YORK. 


63d ANNUAL STATEMENT 
TO STOCKHOLDERS, 
January I, 1900. 


CAPITAL STOCK, "*\° $300,000.00 


ASSETS. 


Par Value. 
Real Estate, - 
Bonds and Mortgages, - 
$75,000.00 United States 4's, Consols, 1907 
410,000.00 Albany & Susquehanna 
60,000.00 New York & Harlem, 


Market Value 
$225,000.00 
529,900.00 

85,500.00 

R. R. Stock, 80,000.00 

231,000.00 


50,000.00 Rensselaer & Saratoga, 95,000.00 
80,000.00 N.Y... Lack. & Western 106,000.00 
50,000.00 Tong Island 25,000.00 
50,000.00 Rome, Water’n & Ogdensb'g * 415,000.00 
20,000.00 Oswego & Syracuse 43.000 00 
50,000.00 Chicago & Northwestern 80,000.00 
50,000.00 Chic., Mil. & St. Paul, Pref. 86,000.00 
50,000.00) Del., Lack. & Western, 89,000.00 
50,000.00 Pennsylvania 65,000.00 
30,000.00 New York Central & H.R 39,500.00 
0,000.00 Syracuse, Bingh. & N. Y 45,000 00 
50,000.00 Delaware & Hudson Canal Co 59,000.00 
5,000.00 Chatham National Bank 15,000.00 


30,000,00 C., B.& Q., Neb. Ex. 4's, R.R. Bonds, 32,500.00 


60,000.00 Erie, Gen’l Lien, 3's & 1's $2,500.00 
40,000.00 St.J.& G.1.,ist mtg. 2s, 3s, 4s 34,.000,00 
000.00 A. T. & S. F., ist mtg. 4's 29,700.00 
30,000.00 Ches. & Ohio, Cun. 5's, 35,000.00 
30,000.00 Buff.. R.& P. Gen. mtg. 5's 33,000.00 
30,000,005 Ph. & Read’g, Gen. mtg. 4's 25,800.00 
30,000.00 M., K. & T., Ist mtg. 4's 27 000.00 
30,000.00 Union Pacific, Ist mtg. 4's 31,000.00 
40,000.00 Missouri Pacific, Con. ti's 15,000,.00 
20,000.00 W. U. Telegraph, Cl. 5’s 23,000.00 
16,000.00 Richmond, Va., City, 4’s 15,000.00 

Net Cash due for Premiums, 197,015.48 

Cash in Banks - 114,641.07 

Interest Due and Accrued, - - 9,978.20 


Total Assets, - $2,740,034.75 


LIABILITIES. 
Unearned Premiums $1,007, 114.22 
Unpaid Losses, 123,650.15 
All other Claims and Lia- 
bilities - 


15,110.01 


Total Liabilities, - . $1,245,874.38 
Capital Stock, - - = $ 300,000.00 
Net Surplus beyond Capital 


Stock, = - = $1,194,160.37 


This Company has been in CONTINUOUS 
and SUCCESSFUL operation for more 
than THREE SCORE YEARS. 


GEORGE R. CRAWFORD, President 

Joun Q. UNDERHILL, Vice-President and Treasurer 
M. O. BRowN, Secretary. 

Joun H. Kevty, Assistant Secretary 


FRED. W. LOTZ, Ass’t Sec’y, 
Western Office, 1101 Royal Ins. Bidg. 


CHICAGO. 


STATEMENT. 


Northwestern 
Life Assurance 
Company, 


CHICAGO, ILLINOIS. 


January 1, 1900. C. E. MABIE, President. 


RECEIPTS FOR THE YEAR 1899. 


Premiums $4, 115,843.76 


Interest 51,034.67 
All other sources 6,841.30 
Total $4,173,719.73 


DISBURSEMENTS FOR THE YEAR 1899, 


Death Claims 
Surrendered Policies 


$1, 136,479.00 
11,746.70 


General Expenses 442,762.22 


Total $1,580,987 92 
$2,582,731.81 


Balance Increase over Disbursements 


33933 2DSP PISS SSS SOR SS SSeS ceeecen 
ASSETS. 
Loans on Mortgages 509.050,.00 
Loans on Collateral 11,000.00 
Bonds 76,564.88 
Building 85,000.00 
Cash in Office 7,648.63 
Cash in Banks 106,324.16 


Policy Loans 2,782, 990,62 


Agents’ and other Debit Balances 60.269.33 
Bills Receivable 1.806.19 
Premiums Deferred and in course 
of collection it 200). 98402 
Interest due and accrued on Mort 
gages 14,286.55 
Interest due and accrued on Bonds 1,600,600 
Interest accrued on Collateral S000 
Total Assets £3,090, 76531 
LIABILITIES. 
Losses adjusted and in process of 
adjustment = 351,000.00 
Losses resisted 61, 500,00 
Present Value Future Payments 
Installment Policy Claims 3,493.27 « 
Reserve charged as Liability 2 883,929.07 
Advance Premiums 77 
Suspense 150.60 
Agents’ and other Credit Balances 734.87 
Total Liabilities $5, 303,854.48 
Surplus to Policy-holders 616,910.83 
$3,920,765.31 


Number of Policies in force January 1, 1900, 
40,209. 


Amount of Insurance in force Jnnuary |, 1900, 


$79,059,525.00 


Death Claims paid to January |, 1900, 
$23,413 883.31 
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ness, and is it not proven that unworthy and ir- 
responsible agents are likely to secure business 
of doubtful character and value, and bring re- 
proach, not only upon the companies they repre- 
sent, but upon all companies ? 
+t ++ 
MUTUAL BENEFIT APPOINTMENTS. 
Manager Drewry, of the Mutual Benefit, has 
appointed J. W. Pickard, of the Cleveland office, 
as superintendent of agents for Northern Ohio. 
Thos. J. Dix, formerly with the New York Life, 
becomes assistant superintendent of agents for 
the State. No successor has yet been appointed 
for A. J. Birdseye, State superintendent of 
agents. 
+e 
LIFE AGENCY APPOINTMENTS. 
The following are recent appointments of life 
insurance agents: 
OHIO. 
Berkshire—G. G. Wells, Cleveland. 
Canada—P. E. Bunnell, Findlay; E. E. 
Cleveland, ‘ 
Hartford—J. S. Bates, Cincinnati. 
Home - J. W. Rodgers, Washington C. H. 
N. Y. Life—C. S. Roof, Atwood; R. E. Weiskittel, Cin 
einnati; W. H. Jacobs, Hamilton; J. B Waterman 
Belpre; Edwin Cook, Middleport; H. M. Shafer, Mt. 
Ephraim; McCauley Long, Bellefontaine. 
N. W. Mutual—c. S. Berry, Hiram. 
Royal Union—M. I. Taylor, Canton; F. Reichenbach 
Canton. 
State Mutual—A. B. Paul, Columbus. 


Travelers—W. J. Burton, Cleveland; J. M. Jones and 
A. J. Platt, Lorain. 


Swineford, 


++ ++ 
. ARMSTRONG GETS THE ILLINOIS LIFE. 
Charles S. Armstrong, cashier for the Cove- 
nant Mutual of Galesburg at Cincinnati, has 
been appointed manager of the Illinois Life for 
Cincinnati. The Illinois is rapidly extending 
its business and agency plant. 


The Michigan Life Underwriters Association 
held its banquet at the Russell House, Detroit, 
last week. President Johnson, of the National 
Association, was present. 


A bill has been introduced in the Ohio House 
requiring foreign fraternals to deposit $50,000 
with the insurance department. It is aimed at 
the Canadian Foresters. 


Charles Wiison, who has been very successful 
as manager at Cleveland of the Fidelity Mutual 
Life, has been promoted to an important posi- 
tion at the home office. He has moved from 
Cleveland to Philadelphia. 


White Johnson, McCaslin & Cannon, 


Counsellors at Law, 
Blackstone Building, CLEVELAND, O. 


SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE. 


| 


| 
The Equitable Benefit Association has moved 


from Kalamazoo to Jackson, on account of the 
bad fame of Kalamazo as a center for sick bene- 
fit and accident associations, several of which 
have been oiganized there and failed. 








Wanted | excca'man to take 


| charge of the business of the AETNA LIFE 


| C. E.McBRIDE, Pres. 


INSURANCE CO. for Columbus and Eastern 
Ohio. Address COLLIN FORD, Manager, 
4ETNA BUILDING, CINCINNATI. 





E. G. ROBINSON, Sec’y. 


The National Masonic Provident Ass'n, 


MANSFIELD, OHIO. 
Incorporated 1890. 
WEEKLY INDEMNITY: 
$3.00 to $30.00 for Sickness. $4.00 to $60.00 for Accident. 
Provision for Age. 


Is the only Company that has ever made a continuous 
success of the sick-benefit business. 


SOLICITORS WHO ARE MASONS WANTED. 





Best equipment and fastest line between 
St. Louis, Louisville, and Cincinnati. 
Through Pullman car service to New York, 


| Baltimore, Philadelphia, and Washington. 


Pullman Buffet Parlor Cars between Cincin- 
nati and Columbus. 
O. P. McCARTY, G. P. A., Cincinnati, O. 


—. 


The Security Trust and Life has a new policy 
making it incontestable after two years instead 
of three, giving loans after three years instead 
of five, and removes restrictions as to travel jn 
Mexico and the torrid zone. Policy-holders 
may change the beneficiary without obtaining 
latter’s consent. 
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ELASTIC CABINETS. 
ARRANGED FOR 


UNDERWRITERS’ OFFICES. 


Agents having sufficient business to warrant the in- 
stallation of independent office systems should corre- 
spond with the 


INSURANCE DEPARTMENT, 
THE GLOBE-WERNICKE COMPANY, - - — CINCINNAT 





INCORPORATED IN 1847. 


PENN MUTUAL LIFE 


INSURANCE 
COMPANY ... 


OF PHILADELPHIA, PA. 


GROSS ASSETS, . . 
SURPLUS, .... 


$35,565, 222.96 
. 4,498,074.22 


HE PENN is purely MuTUAL. Insurance is furnished at exact cost. Its factors 
T mortality, interest and expense —have all been highly favorable in this company. 

All policies are NON-FORFEITABLE for reserve value, the latter being applied to 
* EXTENSION "’ or to *‘ PAID-UP,”’ as may be desired. Its policies are free from techni- 
calities and become INCONTESTABLE for any cause after Two years. 





HARRY F. WEST, President. 


GEORGE K. JOHNSON, Vice-President. 
JESSE J. BARKER, Actuary. 
H. C. Lippincott, Manager of Agencies. 


HENRY C. Brown, Sec’y and Treas. 
JOHN W. HAMER, Manager Loan Dep't 
H. H. HALLOWELL, Ass’t Sec’y and Treas. 


J. W. IREDELL, JR., Gen’l Mgr., Cincinnati. 
F. A. KENDALL, Gen’l Agent, Cleveland. 





Insurance Company of America. 


P. D. MCGREGOR, Manager. 


Western Department, 


Cc. G. SHEPARD, Asst. Manager. 


ROYAL BUILDING, CHICAGO. 








CH 


mz 





THE WESTERN UNDERWRITER. 7 








: | {LLINOIS LIFE « HARTEORD LIFE 


ng INSURANCE COMPANY, INSURANCE COMPANY, 


Fort Dearborn Building, HARTFORD, CONN. 


| 
= Monroe and Clark streets, CHICAGO, ILL., | Every Desirable Form of Up-to-Date Contract is issued by this 
Issues all desirable forms of policy contracts with COS and Stecting Company. 
guaranteed surrender values written in the poli- All Rates and Values Guaranteed in the Contract. 
cies. It presents many new and original features 


not contained in the policies of any other company. 


| ‘*RESULTS ARE BEST PROOF.”’ 
| Nearly Seventeen Millions Dollars Paid in Benefits. 


Insurance in Foree, over. ce we oe - 88,000,000 00 
Cash and Invested Assets, over . citce eo 160,000 00 | Ratio of Assets to Liabilities, $141 to $100. 
Losses Paid Since Organization, over ‘ ° ar 150,000 00 | 
First-Class Contracts and A 1 Territory for Business Producers. 
Liberal Contracts made with Reliable Agents. | GEO. E. KEENEY, Pres'T. | . CHAS. H. BACALL, SEc'y. 


The Mutual Life Insuranee Company 


























ese : CONDENSED STATEMENT FOR 1898 ese 
; Income - - . - - - - - $ 55,006,629.43 
P The Largest ; Disbursements - - - + + = = 35,245,038.88 OF NEW YORK 
3. ; Assets, December 31, 1898 : - - - 277,517,325.36 
Insurance Company ; Reserve Liabilities - . - - - - 2° 3,058,640.68 RICHARD A. McCURDY, 
* in the World Contingent Guarantee Fund - : : - 42,238,684.68 Peecitent 
rre- ; Dividends Apportioned for the Year - : 2,220,000.00  ; 
este Insurance and Annuities in Foree - -— - 971,711,997.79 3 este 
HT eet rs 
= — THIRTY-FOUR YEARS OLD.<= Annual Statement, December 31, 1898. 
" I ASSETS bo omhaaeee $524,866.96 
Millers & Manufacturers conan: | 223%zscc., 0" ae 
Company Relncuraace Resi Premiums, 3850.22 
4 Minneapolis, Minnesota. | Unadjusted Losses. 15,318.00 —_ 
C. B. SHOVE, President. F. S. DANFORTH, Secretary. J. J. HUSS, Ass’t Secretary. ; oe oe 
Surplus over all Liabilities $306,312.40 


F.K. HOGUE, Toledo, Ohio, - - General Agent for Ohio. © otienas'Pait'Since Grant Sipe. Be 


1876. STRONGER AND BETTER THAN EVER. 1899. | 1846 — THE 18699 | J. W. WAGNER, Pres. J. M.Coox, Sec’y. 


TheOHIO MUTUAL Western Mutual eee 
FIRE +t C0. FIRE: FORMANCE CO. THE MANSFIELD 








OF SALEM, oO. | OF URBANA, O. MUTUAL FIRE INSURANCE CO. 
} 
| WRITES OHIO BUSINESS ONLY. oF MANSFIELD, OHIO. 
ia » Agensy Company Coutined o> Gite. | Fifty-Three Years Continuous and Successful Operation Premium Notes, $500,139.00. 
sia ees 5 estainienieipanial Net Cash Surplus $23,575.91. 
“MAXIMUM SECURITY—MINIMUM COST.” W. R. ROSS, President. C. A. ROSS, Secretary. . : : 
‘ J. R. VERNON. Secretary. | E. T. O’KANE, Ass’t Secretary. | Transacts an Agency Business in Ohio. 
CHARTERED 1851. Incorporated April 17, 1876. Nineteenth Annual Financial Statement 





R hl d Began Business October 2, 1876. u fact on - oe . - , 

4c an | Manufacturers erc " s’ Mutua surance 0. 

1. | mutuat tnsurance Company, THE CENTRAL MANUFACTURERS sz xsxiesasee” saetmre x 
e ’ 


GEO. W. CARSE, secretary 
| 








MANSESEL®. ounse. | MUTUAL INSURANCE CO. JANUARY 1, 1899. ait 
jCas se $ 66,501.18 
DIRECTORS : | VAN W BRT, oO. ASSETS 1Contingent rT 353, 466.60 
pete ye W. W.Cockley, | Liability of Members to Assessment, $341,435.10. $19 568 
. — G. A. Clugston A. C, Cummins, Total Cash Assets $108,618.32. | Surplus above all Liabilities ... $370,512 51 
-R. Smith, H. C. Hedges, J. A. Rigby. Net Cash Surplus $60,086.93. | Net Cash Surplas, $17,045.61. 
Assets. $1.600.000.00. , “| Losses paid since organization “corrected” . ..$748,489 45 
’ ‘ ’ Scrip Dividend paid since organization. 8,952 84 
“I. H.R. SMITH, Pres‘t. R. SMITH, Sec’y. H. V. OLNEY, Pres. F. W. PuRMORT, Sec’y and Treas. 


Cash Dividend paid since organization 94,864 32 
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THE SEGURITY TRUST 


AND LIFE INSURANCE COMPANY. 


PHILADELPHIA. 


N. K. MEAD, 
Manager for SOUTHERN OHIO, 
55-56 Mitchell Bldg., “1NCINNATI, O 


HENRY C. QUIGLEY, 
Manager for NORTHERN OHIO, 
1027 Garfield Bldg., CLEVELAND, O. 


FRANK D. JACKSON, 


PRESIDENT. 


SIDNEY A. FOSTER, 


SECRETARY. 


Royal Union Mutual 
Life Ins. Co.—<=— 


Des Mroines. 


AN OLD LINE IOWA COMPANY. 


OHIO GENERAL AGENCIES: 
Canton — J. W. A. STAUDT, JOHN M. COLE. 
Cincinnati — MATTHEW NELSON. 
Toledo — 0. F. BENNRA, 
Defiance — D. E. DOZER. 


More Men Wanted. 





Good Territory for Good Men. 


— TrHE —— 


Metropolitan Life Insurance Co. 


Incorporated by the State of New York. 
“The Leading Industrial Insurance Company in America.” 


Is represented in all the Principal Cities of the United States 
and in Canada. 


The Payment of over Two Hundred Death Claims Daily 


TELLS OF THE GOOD IT DOES. 
INSURANCE IN FORCE OF NEARLY $700,000,000 


Attests its Greatness and Favor with the Public. 
PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 
AGENTS WANTED. 

Any honest, capable and industrious man, who is willing to begin at the bottom 
and acquire a complete knowledge of the details of the business by diligent study and 
practical experience, can, by demonstrating his capacity, est: ablish his claim to the 
highest position in the field. It is within his certain reach. The opportunities for 
merited advancement are unlimited, All needed explanations will be furnished upon 


application to the yo amd s Superintendents in any of the principal cities, or to the 
Home Office, No. 1 Madison Avenue, New York City. 


OFFICERS. 
J. J. THomMpsoN, Cashier and Ass't Sec’y 
JAMES S. RoBERTs, Ass’t Secreiary. 


JoHN R. HEGEMAN, President. 

HALEY FISKE, Vice-President. 

GEORGE H. GASTON, 2d Vice-Pres't JAMES M. CRAIG, Actuary. 

GEORGE B. WOODWARD, Secretary Hon. STEWART L. WoopForp, Counsel. 
THOMAS H. WILLARD, Chief Medical Examiner. 





AGENTS! 


Take The Life Underwriters’ Supplement 


As an auxiliary to your regular insurance paper. 


Prepared especially for the field man. Treats on Life Insurance 
exclusively. Semi-technical and educational in 


LIFE 


character. NO NEWS. 
MONTHLY ° - $1.50 PER YEAR. 
14 Im Saite sSt., = = CHICAGO,Z ILL. 





Western Salvage Wrecking Agen, 


Handlers of all kinds of 


FIRE AND MARINE SALVAGE, 


Nos. 207 and 209 Madison Street, 


CHICAGO. 
SAMUEL GANS, Manager. 


Long Distance Telephone, 
Main Express 275 


MARYLAND CASUALTY CO., 


sli: 


FLRE SALVAGE WAREMOUSE 2 


BALTIMORE. 
Capital paid in cash s : $750,000 
Surplus... 600,000 
Surplus to ee $1.350.000 


The Strongest Casualty and Accident Company. 





rites desirable contracts covering 
Employers’ Liability, Workmen’s a 2 
Public and Landlord’s Liability, Teams, 
Individual Accident, Plate Glass, Elevator, . ‘} INSURANCE 
Automatic Sprinkler, and Steam Boiler... . 
The Highest Grade and Most Thorough si of Inspections 
Guaranteed Elevator and Steam Boller Policy Holders. 
PRODUCING AGENTS WANTED, 
BROWN & WATSON, General Agents Ohio and West Virginia, 
908 New England Building, Cleveland, Ohio. 
3 Masonic Temple, Cincinnati, Ohio. 
ORDINARY and 
INDUSTRIAL 
ekGoenTiaL = BOTH SEXES, AGES 1 TO 70 
. . Policies any to Sel 
Paton $15 to $100,000. 
AG ENTS W! WANTED. 
The Prudential Insurance 
Company of America. 
JOHN F. DRYDEN, Presioenr. 
Home Office, NEWARK, N. J. 
HENRY BOHL, Sup't of Agencies, Ohio and Indiana, COLUMBUS, 0. 
Continental Assurance Company 
OF NORTH AMERICA. 
Cash Capital and Surplus, $260,000.00 
General Offices, DETROIT, MICH. 
ACCIDENT, HEALTH AND PLATE GLASS 
INSURANCE. 
Write for circulars on New Up-to-Date Accident 
and Health Policy. 
Pay 104 WEEKS for ACCIDENT: 26 WEEKS for 
8/CKNESS, and covering over 200 diseases. 
ACTIVE AGENTS WANTED. 
Cincinnati Office, - $29 Pike Bldg. 
Cleveland —, - - 224 Hickox ee 





The American Union Life Ins. Co 


OF NEW YORK. 


M. M. BELDING, President. CHAS. S$. WHITNEY, Vice-President. 
JOHN NAPIER, Secretary. MOORE SANBORN, Supt. of Agencies. 


PERCENTAGES OF INCREASE DURING 1898. 


IE HE IIo coc crew Livedasaiscoccvctopimstioicekbe 5 per cent. 
Increase in Insurance in Force ............... seesesees 28 
NEN I oS areca nk d scucdescndes bio rancsaseet 
ee eee eT ee 

Men of character and ability desiring permanent and profitable con 
tracts are invited to address the ‘Company at its Home Office, 5, 7, 9, I 


Broadway, New York. 
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PROVIDENT LIFE AND TRUST GO, "% ‘ess! tsems Conny n corns 
OF PHILADELPHIA. | MacpEBuRG ie 


INSURANCE IN FORCE, - - - - $122,735,550.00 | 








eet <« - «-0 < « 6 's-'s 37,395,017.01 oee—FIRE INSURANCE CO, 
— NCE of the skillful and faithful management of thisCompany is found in its | OF MAGDEBURG, GERIIANY. 
exceedingly low expense rate, and the remarkably favorable rate of mortality. | r 
For the full period of its existence, the death rate has been only .61 of the rate indica- | ’ 
ted by the authoritative tables. ESTABLISHED 1844. 
“The Provident Life and Trust Company has been conducted in accordance with 


the idea that Life Insurance is a sacred trust, and the best management that which : 

secures permanence, unquestioned safety, moderate cost of insurance, fair and liberal United States Branch. Magdeburg Building, 71 William St., N. Y. 
treatment of policyholders, and which best adapts plans of insurance to the needs of | , “ 

the insurer. That the Company has not been excelled in accomplishing these results | a 

is matter of record. | 


Correspondence with Agents solicited. | PAUL E. RASOR, manacer AD. DOHMEYER, Ass’t Manacer 


WILLIAM D. YERGER, Generar Acent Western Ounio, 


S. S. SAFFOLD, Generar Acent Eastern Ounio, 171 La Salle Street, Chicago, ll. 
706-710 GARFIELD BUILDING, CLEVELAND, OHIO. 


m Western and Southern Life Insurance Company, 


OF CLINGCIMN IN Ati, OFLO. 
PAID-UP CAPITAL, - - *° * 2* = ®#= * #* #© #* # # $100,000.00 


FRANK CALDWELL, President 


W. J. WILLIAMS, Secretary. k=~ GOOD LIVE AGENTS WANTED. 


METHODIST BOOK CONCERN BUILDING, CINCINNATI, OHIO | HENRY FOWLER, General Agent for Western States, 





ANDREW M. SWEENEY, SAMUEL QUINN, WILBUR 8. WYNN 


ta ratrata bie eftet, —— soretwy end ores | MATT] Reserve Fund Life Association 
THE STATE LIFE INSURANGE COMPANY, °24u=2 eres 


FREDERICK A. BURNHAM, presiventr 


The largest and most progressive Old Line Company in the world for its age. Mutual Reserve Building, New York City. 


insurance in force December 31. 1898 rues ......§17,049,000 
Surplus over all liabilities, saved cut of the business . 


LOE AG 116,247 
Deposit with the State of Indianafor the protection of all its policy-holders ‘ 165.000 L l F E 1 N Ss U 4 A | Cc E 
No other Company can furnish as great a recofd for its first five years. ON PURELY MUTUAL BASIS, 


The State Life Insurance Company is incorporated under the new legal reserve 


compulsory deposit law of Indiana, which is acknowledged by the best insurance WITH FU LL RESERVE. 
— to be the most complete law for the protection of the policy-holder ever 
enacted in this or any other country. 

Under this law the Company is required to maintain the full legal reserve on all 1881. @ RESULTS UNPARALLELED. © 1899. 


its policies, according either to the American Experience Table of Mortality and 4 
per cent. interest, or the Actuaries’ Table and 4 per cent. (the highest legal standards | 


recognized), and to deposit with the Auditor of State in certain prescribed securities Total Death Losses Paid by Mutual Reserve Fund Life Association 
a an amount equal to such reserve ; thus it safeguards the funds contributed 


as -holders. first, by defining the class of securities they shall be invested in, since organization, over 
second, by requiring that the State Department shal! be the Custodian of the same. FORTY MILLION DOLLARS. 
The Company issues all forms of life and endowment insurance, annuities, guar- 


anteed installment and investment bonds, with loan, cash and paid-up values, exten- 


Competent men can secure liberal contracts by applying to the Home Office 
sions, etc. New and desirable territory for capable men. Contracts direct with the company. 


or to any of the Managers or General Agents. 


"; Massachusetts Mutual Life Insurance Co. 


INCORPORATED 1851. 





Assets Jan. 1, 1899, $22,035,448.27. Liabilities, $20,075,945.11. Surplus, $1,959,503.16. 
Definite paid-up and cash surrender values written in every policy. 
JOHN A. HALL, President. HENRY M. PHILLIPS, Secretary. 





CINCINNATI OFFICE: 20! Johnston Building. - F. C. CROSS, Manager. 
—THE— 


The Best Wy. %, WE “The Best Metropolitan Plate Glass 


+ we Ly, > alll INSURANCE COMPANY 
Policies, Ctfeidem Sito A ee Commissions, || =e | Ra OF NEW YoRK. 


CHARTERED 1874, 
Oldest New York Company in its Line. 








OF NEW YORK. 








ACTIVE AGENTS WANTED Assets, Jan.1,1899, - - $611,914.69 


Capital & Net Surplus, Jan.1,1899, 362,117.96 


EUGENE H. WINSLOW, President. 





KIMBALL C. ATWOOD, SEc’y, 





DANIEL D. WHITNEY, V.-President. 
290 Broadway, - - - NEw YorRK. = S. W. BuRTON, Secretary. 
a — GEO. H. OLMSTED & Co., Cleveland.) state 


ee $750,000 we ee > 
Surplus to Policyholders. . ‘ B50,000 a SS, * ey FRANK J, MACKLIN, Columbus, — 
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FIFTY-FIFTH ANNUAL STATEMENT 
EW YORK LIFE INSURANCE Co. 


Nos. 346 and 348 BROADWAY, NEW YORK CITY: 



































JOHN A. McCALL, - - - - - - President. 
BALANCE SHEET, JANUARY Ist, 1900. 
ASSETS. | LIABILITIES. 
| 
United States, State, City, County and other Bonds (cost value, $138,312,584, |} Policy Reserve (per certificate of New York Insurance Department), De- 
market value), December 31, 1899 fae a sae Gubeienns .. $144,528,785 | ecemmber 34, 1000 .....cccccccces : baa t. Sta tedden . 192,024,281 
Bonds and Mortgages (715 first liens) ................ 36,297,517 || All other Liabilities: Policy Claims, Annuities, Endowments, etc., awaiting 
Real Estate (72 pieces including 12 office buildings)... pcgchakecnn wadtes Se presentment for payment .... Giarndel “te 2,990,583 
Loans to Policy-holders on their policies as security (legal value thereof, || Additional Policy Reserve voluntarily set aside by the Company.................- 3,507,689 
$18,000,000) ........ iat ec paesaabrencniet pion || Accumulated Surplus Funds, voluntarily reserved and set aside by the Company, to 
Hee a ee gc) mavkel value, net |__ tie Drns pr ple ld sing 10a bgt ae 
x Deseuber 8 1899 < ee aOR , 5.955.500 First.—(Payable to Policy-Holders in 1900) : 
Loans on Stocks and Bonds (market value, $4,177,523)........-.. 00... .0-00e- 3,278,450 | Te Retlese pepesqersrs ape henzewrine ts $2.178.107 
Quarterly and Semi-Annual Premiums not yet due, reserve charged in ‘ es Oe ee * . oe ~ 
ee en ee. a soy agmenvaness 2,254,390 Fo holders of Annual Dividend Peticies, pga 
Premiums in Transit, reserve charged in Liabilities................. 2 206,423 To holders of 5-Year Dividend Policies, __ 18,334 
Premium Notes on policies in force (Legal Reserve to secure same, $3,400,- TOTAL IN 1900 $2,897,685 
000 .......... SPSS SGUSeaECe GETS ROSES ES acss = +s Senses 1,850,404 | Second—(Payable to Policy-holders, subsequent to 1900 as 
SE Gy I Ie GN II a ois ov sce cescdcccceeccdssvcesces 1,389,116 the periods mature): 
San deat aad To holders of 20-Year Period Policies. 17,583,264 
DOBAL AGREE ...-.-. 200-2. -seerenrsewnccerrerrserrensersrnncsers $236,450,348 | To holders of 15-Year Period Policies. 7,523,811 
— = To holders of 10-Year Period Policies... .. 577,637 
To holders of 5-Year Dividend Policies .. 279,965 
I 1899, 
CASH INCOME, ea ay sieeve se caidscce” walks 28,862,362 
New Premiums (Annuities $1,517,928) ...... Re eee $10,356,887 Other funds for all other contingencies ee ee ee Pee 9,065,423 
Renewal Premiums...... AS Ais ey Be Ey oe 31,781,615 Nass owsc sce oeebiees one biesmeian drag ed $236,450,340 
BOB Ay FEIN i vcc ccc cccdscccesecidsccesccctccceses $42,138,502 || — . — = ——— 
Interest on: 
Bonds..... reeye Yeo $6,121,503 EXPENDITURES, 1899. 
Mortgages ............. Coceesccsorccsesccsccesors asin 1,862,836 Paid-for Losses, Endowments and Annuities al sie 16,022,766 
Loans to Policy-holders, secured by reserves on policies, 7H AOG Paid-for Dividends and Surrender Values ..... —.........-.-0:. - e 6, 184,29 
Other SOCUTIEIES — wee eee ee cece ec eee ee certs reesrreeenes oo || Commissions and all other payments to agents ($4,628,063) on new Business 
an sm prt i Fonse es kev bers anwes (a= neta sae aso of $202,309,080 ; Medical Examiners’ Fees and Inspection of Risks, 
BbvitemGe Oi BORG. occ ccccce ~~ svccsccecscocscess , one - 
, ei ($527,799) ..... emi has pinallad alk I Dads daa tde ao! Sbieee $5,155,568 
TOTAL INTERESTS, RENTS, ho. ........ 0-0-0202 o ec ce eens en ees _ 10,282,761 Home and Branch Office Expenses, Taxes, Advertising, Equipment Account 
TOTAL INCOME............ $52,371,268 Telegraph, Postage, Commissions on $359,562,905 of Old Business, and 
Miscellaneous Expenditures ......... ; Ae ERENT A) Res 5,382,527 
eae 2a ae " ~~ |} Balance — Excess of Income over Expenditures for the year................. 19,625,893 
INSURANCE ACCOUNT. || TOTAL EXPENDITURES AND BALANCE ........ + $52,371,268 
ON THE BASIS OF PAID-FOR BUSINESS ONLY. 7 a — 
Number of Policies. Amount. | 
ee es NE TE BID. gis icss cv scccesess cceccssccsaseseess 373,934 $944 021,120 COMPARISON FOR EIGHT YEARS. 
New Insurance Paid-for, 1909........... -  scccccccccccscees 99,357 202,309,080 | (1891-1899.) 
Old Insurances revived and increased, 1899.................... 1,116 2,837,077 Dec. 31,1991. Dec, 31,1999. Gain in$Y'rs 
TOTAL PAID-FOR BUSINESS, 474,407 $1,149,203,277 || Assets $125,947,290 $236,450,349 $110,508,058 
DepucT TERMINATIONS : Income sretetterececerens 31,854,194 62,371,263 20,517,060 
By Death, Maturity, Surrender, Expiry, &c. : 36,631 87,331,292 || Dividends of Year to Policyholders 1,260,340 2,768,748 1,508,408 
Paid-for Business in Force December 31, 1899 .... ...... 437,776 $1,061,871,985 || Total payments of Year to Policyholders 12,671,491 22,206,977 9,536,486 
Le - ——————— || Number of Policies in Force. ....... 182,803 437,776 254,078 
Gain in 1899.......... qihaogne esis , : nabiegrs em 63,842 $117,850,865 || Insurance in Force, premiums paid.....  $575,689,649 $1,061,871,985 $486, 182,296 













































Certificate of Superintendent of State of New York Insurance Department. 


ALBANY, January 4th, 1900. 


I, LOUIS F. PAYN, Superintendent of Insurance of the State of New York, do hereby certify that the NEW YORK LIFE INSURANCE 
COMPANY, of the City of New York, in the State of New York, A MUTUAL LIFE INSURANCE COMPANY having no Capital Stock is duly 


authorized to transact the business of Life Insurance-in this State. 


I FURTHER CERTIFY that, in accordance with the provisions of Section Eighty-four of the Insurance Law of the State of New York, 
I have caused the policy obligations of the said company, outstanding on the 31st day of December, 1899, to be valued as per the Combined 


Experience Table of Mortality, at four per cent. interest, and I certify the same to be $192,024,281. 
I FURTHER CERTIFY that the admitted assets are $236,450,348. 


The general Liabilities $2,990,583. 
State Laws, $195,014,864 


The Net Policy Reserve, as calculated by this Department, $192,024,281, making the Total Liabilities per 


The additional Policy Reserve voluntarily set aside by the Company, $3,507,699. ; 
The Accumulated Surplus Funds voluntarily reserved and set aside by the Company to provide dividends payable to policy-holders i 


1900, and in subsequent years, $28,862,362. 
Other funds for all other contingencies, $9,065,422. 


IN WITNESS WHEREOF, I have hereunto subscribed my name and caused my official seal to be affixed at the City of Albany, the 


day and year first above written. 


LOUIS F. PAYN, Superintendent of Insurance. 








C. 


